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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

Dated: February 18, 2004
ARGENT SECURITIES INC.
By:__ /s/ John P. Grazer

Name: John. P. Grazer
Title: CFO
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IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THIS EXHIBIT IS BEING
FILED IN PAPER PURSUANT TO A CONTINUING HARDSHIP EXEMPTION.

EXHIBIT INDEX
Exhibit No. Description Format
99.3 Computational Materials p*

* The Computational Materials have been filed on paper pursuant to a continuing hardship
exemption from certain electronic requirements.
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TERM SHEET

$481,750,000

(Approximate Offered Certificates)

Asset-Backed Pass-Through Certificates
Series 2004-W3

February 17, 2004

Argent Securities Inc.

ARGENT

¥ MORTGAGE COMB’AN ‘f’ LLC

.S

Argent Securities Inc.
(Depositor)

Argent Mortgage Company, LLC and Olympus Mortgage Company
(Originators)

Ameriquest Mortgage Company
(Master Servicer)

All terms and statements are subject to change.

Banc of America Securities .
W» Deutsche Bank

Banc of America Securities LLC Deutsche Bank Securities inc.

“Undarwriters”) are not soliciting any action based upon il. This matarial is not ta e construed as an affar ta sell or the solicitation of any offer to buy any secunty in any junsdiction where such an ofler ar soliciiation would be itegal.
This material is based on information that the Underwriters consider reftable, but the Underwriters do not represent that il is accurate or compiate and il should not be rediad upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the mateniat to any other person. The information contained in this malerial may penam 13 sewﬂues that ultimately are not sofd. The information cortained in this material may be based on
assumplicns regarding market conditions and other matters as refiected herein. The U make no of such of the likefinood that any of such assumpbons will
coincide with actual markel conditions or events, and this malerial shoulo ot be reliec upon for such purposes, The Underwriters ar\d lhexr affhms ofﬁcevs directors. partners and employees, including persons involved in the
preparation o issuance of this matefial may, from time L0 tine, have long nr 5Ho poOSILONS in, and buy an s, the securibes 0 herein or thereol g options). This material may be filed with the Secuniies
and Exchange Commission (the "SEC™) and i by inte an effective registration statement previousty fi filed with the SEC under Rute 415 of the Securities Act ur 1933, including afl cases where the material does not
penain to securilies thal are ulimatety offered for sale pursuant to such registration stalement. Information contained in this material is current as of the date appearing on this matenal onfy. Information in this material regarding any
asssts backing any securities dnswssed herein suparsedes all prior information regarthng such assets, Any information in the material, whether regarding the assets backing any securities discussed herain or otherwise. will be

by the (@ined in any final p: for any securitios actuaily sold to you. This material is furnished solely by the Underwriters end nol by the issuer of the securities, Tha issuer of the sacurities has nol
orepared reviewed or perticipated in the oreparauan o( this material, 4s not responsiie lor the accuracy of this material and has not authorized the dissemination of this matenal. Tha L are acting as iter and not
acting as agent for the issuer in th the
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W3

COMPUTATIONAL MATERIALS DISCLAIMER

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material”), is
for your private information and Banc of America Securities LLC and Deutsche Bank Securities Inc. (the
“Underwriter”) are not soliciting any action based upon it. This material is not to be construed as an offer to sell or
the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be
illegal. This material is based on information that the Underwriter considers reliable, but the Underwriters do not
represent that it is accurate or complete and it shouid not be relied upon as such. By accepting this material the
recipient agrees that it will not distribute or provide the material to any other person. The information contained in
this material may pertain to securities that uitimately are not sold. The information contained in this material may
be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriters
make no representation regarding the reascnableness of such assumptions or the likelihood that any of such
assumptions will coincide with actual market conditions or events, and this material should not be relied upon for
such purposes. The Underwriters and their affiliates, officers, directors, partners and employees, including
persons involved in the preparation or issuance of this material may, from time to time, have long or short
positions in, and buy and sell, the securities mentioned herein or derivatives thereof (including options). This
material may be filed with the Securities and Exchange Commission (the “SEC") and incorporated by reference
into an effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933,
including all cases where the material does not pertain to securities that are ultimately offered for sale pursuant to
such registration statement. Information contained in this material is current as of the date appearing on this
material only. Information in this material regarding any assets backing any securities discussed herein
supersedes all prior information regarding such assets. Any information in the material, whether regarding the
assets backing any securities discussed herein or otherwise, will be superseded by the information contained in
any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriter
and not by the issuer of the securities. The issuer of the securities has not prepared, reviewed or participated in
the preparation of this material, is not responsible for the accuracy of this material and has not authorized the
dissemination of this material. The Underwriters are acting as underwriter and not acting as agent for the issuer
in connection with the proposed transaction.

An investor or potential investor in the Certificates (and each employee, representative, or other agent of such
person or entity) may disclose to any and all persons, without limitation, the tax treatment and tax structure of the
transaction (as defined in United States Treasury Regulation Section 1.6011-4) and all related materials of any
kind, including opinions or other tax analyses, that are provided to such person or entity. However, such person or
entity may not disclose any other information relating to this transaction unless such information is related to such
tax treatment and tax structure.

Banc of America Securities LLC Deutsche Bank Securities inc.

This Structural Term Sheet. Collataral Term Sheet, or Computational Materizls, as appropriate {the ‘matenial’}. is lor your private information and Bane of America Securities LLC and Oeutsche Bank Securities Inc. {the “Underwriters”) are not sohciting any
action based upon it. This material is not to be construed as an offer to sell or the soficitation of any ofier Lo buy any security in any jurisdiction where such an offer or soficitation woukd be #legal. This material is based on information thal the Underwriters
consides reliable. but the Underwriters 0o riot represent that it is accurate or complete and it snould not be relied upon as such. By accapting this material the recipien! agrees that it will not distibute or provide the material to any other person. Tne
nﬂnrmabon aonlamed in this material may pertain to ites that y are ot soid. The in this material may ba based on assumptions regarding market conditions ang other matters as reftected herein. The Underwrilers marn

ding the of such ions or the likeihood that any of such assumptions will coincide with actual market conditions or events. and this materiat shoutd not be retied upon for such purposes. The Linderwriters arl
mea! amhales off»eers directors, partnars and employees. incuding persons nvotved in he preparation or issuance ol this material may, from time to time, have jorg or short positions in, and buy and sefl, the sscuriies mentioned hersin or darivalivas
thereot {inchuding options). This materia! may be fied with the and ge C (the “SEC") and by ref into an eflective registration statement previously filsd with the SEC under Rule 415 of tha Securitios Ac af
1933, inctuding all cases whera the material does nol penain to securities that are uttimately offerad Ior sale pursuant to such regisiration statement. tnformation contained in this material is current as of the date appearing on this matenial only. tnformats-n
in this material regammg any essets backing any securities discussed herein supersedes all pror nformation regarding such assets, Any information in the material, whether regarding the assets backing any securities discussed harein of otherwise, sifl
be by i in any finat for any securiies actually soid 10 you. This malerial is furnished soiely by the Underwriters and not by the issuer of the securities. The issuer of the securities has not prepared, review-d
or participated in the pveoarauon of this material, is nol responsidie for the accuracy of (his matenal and has not authorized the dissemination ol this material. The Underwriters are acting as underwrilar and not acting as agent for the issuer in connectsn
wilh the proposed yansaclion.
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Argent Securities inc. Asset-Backed Pass-Through Certificates, Series 2004-W3

TERM SHEET DATED FEBRUARY 17, 2004

Argent Securities Inc.
Asset-Backed Pass-Through Certificates, Series 2004-W3
$481,750,000

(Approximate Offered Certificates)
Subject to Revision

Approximate . WAL ';;‘;:;g:t' Pmt | interest | Stated Expected Initial Credit
Class Size (5) Type@ yrs) Window Delay| Accrual Final Ratings Enhancement
Calf* | Mad® Calf | Mag®  |(days)| Basis | Maturity S&P/MI/F (%)
Offered Certificates
AT 104,085,000 | FLT/SEQ | 1.00/1.00 1-24 / 1-24 0 Act/360 | Feb 2034 AAA | Aaa | AAA 8.95
A-2ETE 62760000 | FLT/SEQ | 3.00/3.00 | 24-52/24.52 0 Act/360 | Feb 2034 AAA [ Aaa | AAA 8.95
A-39® 60,780,000 | FLT/SEQ | 6.68/7.74 | 52-97/52-221 0 Act/360 | Feb 2034 AAA | Aaa/ AAA 8.95
A-4TT 227,625,000 FLT/PT | 3.07/3.35 1-97 [ 1-221 0 Act/380 | Feb 2034 AAA | Aaa | AAA 8.95
M-1 8,500,000 FLT/MEZ | 5.40/589 | 38-97/38-151 0 | Act/360 | Feb 2034 A-{ A3/ A- 7.25
M-2 8,000,000 FLT/MEZ | 5.39/5.83 | 37-97/37-142 0 Act/360 | Feb?2034 | BBB+/Baal/BBB+ 565
M-3 5,000,000 FLT/MEZ | 5.38/5.75 | 37-97/37-132 0 Act/360 | Feb 2034 BEBB / Baa2 / BBB ' 4 65
M4 | 5,000,000 FLT/MEZ | 5.38/567 | 37-97/37-123 0 Act/360 | Feb 2034 | BBB-/Baa3/BBB- 3.65
Non-Offered Certificates

Total 481,750,000

(1) The interest rate on each of the certificates is subject to the related Net WAC Rate Cap.

(2) All Adjustable-Rate Certificates will accrue interest at a rate not greater than the related Maximum Cap Rate.

(3) To 10% Optional Termination at the pricing speed.

(4) To maturity at the pricing speed.

(5) The Class A-1, Class A-2, Class A-3 and Class A-4 Certificates will receive the benefit of a Certificate Insurance Policy issued by Ambac Assurance
Corporation.

(6) The Class A-1, Class A-2, Class A-3 and Class A-4 Certificates will be sized based on investor demand and may be either combined or further divided.

Pricing Speed (“PPC”)

Fixed-Rate Mortgage Loans 2% CPR growing to 20% CPR over 10 months
Adjustable-Rate Mortgage Loans 27% CPR
Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structura! Term Snaet, Collateral Term Sheet, or C ional Materals, as iate (tha “material”), is for your privale information and Banc of America Secunties LLC and Deutsche Bank Securities Inc. (the “Underwriters™) are not soliciting any
action basad upon it. This material is not to be construed as an offer Lo sell o the soficiLation of any offer Lo buy any security in any jurisdiction wherg such an ofter or solicitalion would be ilegal. This materat is based on information thal the Underwriters
consider reliable. but the Underwriters do not represent that it is accurate or complete and it should not be relied upon as such. By accepting this material lhe recipient agrees that il will not distrbute o provide the matesial to any other person. The
information contained » this material may pertain to securities that ullimately are not soid, The informalion contained in this material may be based on g market itions and other matters as reflected herein, The Undarwriters make
no regasding the of such ons or the Ekelihood that any of such assumplions will coincide with actual market conditions of events, am this materiat shoutd not be relied upon for such purposes. The Undenwrters and
their affiliates, officers directors, panners and employees, including persons involved in the preparation or issuance of this material may, from time to time, have fong or shon positions in, and buy and sofl, the securities mentioned herein or dervatives.
thereof (inctuding oplions). This materiat may be filed with the Securilies and Exchange Commission (the "SEC™) and incarposated by reference into an effective registration staterment previously filed with the SEC under Rule 415 of the Securities Act of
1933, inciuding afl cases where the material does not pertain to securities that are ultimately oﬂerod Ior satg pursuant to such in this material is curren! 8s of the date appeanng on this materiai only. Information
in this material regarting any assels badong any securities di harein all prior i ding such assets. Any information in the material, whether regarding the assets badung any herein or se, will

e by the ined in any final for any securities actually sofd to you. This material is furnished solely by the Underwriters and nol by tha issuer of the securities. The issuer of the securilies has not prepared, cewewod

or pasticipated i the proparation of (his material, is not rasponsible for the accuracy of this malarial and has not suthorized the dissemination of this matarial. The Undenwniers are acting as undenwriter and act acting as agent for the issuer in connaction
WitN the Proposed ransaclion.
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Argent Securities In¢. Asset-Backed Pass-Through Certificates, Series 2004-W3

Part I: Key Terms

Parties:

Depositor: Argent Securities Inc.

Originators: Argent Mortgage Company, LLC and Olympus Mortgage Company.

Master Servicer: Ameriquest Mortgage Company.

Trustee: Deutsche Bank National Trust Company.

Certificate Insurer: Ambac Assurance Corporation will issue a financial guaranty insurance policy for the
benefit of the Class A Certificates only. The Certificate Insurer will ensure that the Insured
Certificates will receive timely interest and ultimate principal payments. The Certificate
Insurer will have certain rights with respect to the transaction as specified in the pooling
and servicing agreement.

Lead Underwriters: Banc of America Securities LLC and Deutsche Bank Securities Inc.

Co-Manager: Greenwich Capital Markets, Inc.

Collateral:

Mortgage Loans: 2,793 adjustable-rate and fixed-rate, first-lien, closed-end, subprime mortgage loans with

LTVs at origination not in excess of 95% and an aggregate scheduled principal balance as
of the Cut-off Date of approximately $500,000,021.57.
Up to 10% of the Mortgage Loans identified on the Collateral Selection Date will be deleted
and other mortgage loans will be included in the pool of Mortgage Loans delivered on the
Closing Date. Notwithstanding any such additions or deletions, the characteristics of the
pool of Mortgage Loans delivered on the Closing Date are not expected to differ materially
from the characteristics of the Mortgage Loans identified on the Collateral Selection Date
and described herein although the range of mortgage rates and maturities and certain other
characteristics of the Mortgage Loans set forth in Section 1V hereto will vary.

Dates:

Cut-off Date: The close of business on March 1, 2004. References to percentages or balances of the
Mortgage Loans as of the Cut-off Date are based on the aggregate scheduled principal
balance of the Mortgage Loans on such date.

Collateral Selection Date: January 9, 2004.

Distribution Dates: The 25" day of each month or, if the 25" day is not a business day, the next business day,
beginning in April 2004.

Record Date: Adjustable-Rate Certificates: the close of business on the business day immediately
preceding the Distribution Date.

Fixed-Rate Certificates and Retained Certificates: the close of business on the last
business day of the month preceding the month in which the Distribution Date occurs.

Expected Pricing Date: On or about February 19, 2004.

Expected Closing Date: On or about March 5, 2004,

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structurat Temn Sheet, Colateral Term Shest, or Compulalional Matenials, as appropriate (the ‘matenal™), is for your privale information and Banc of America Securiics LLC and Dewlsche Bank Securitias inc. (the "Underwriters”) are not soliciting any
action based upon 1. This malerial is not lo be construed as an offer to sell or the solicitalion of any offer to buy any security in any jurisdiction where such an offer or schauation would be Hlegal. This matertal is based on information that the Underwriters
considler refiabte. but the Underwriters do nol represent that it is accurale or compiets and it should not be retied upon as such, By accepting this materiat the recipien! agrees thal it wi nof distribute or provide the material to any other person. The
rnlm malion conainad in this material may pertain Lo securilies that ultimately are not sold. The information contained in this material may be based on market and other matters as reflacted herein. Tha Underwriters make

regarging the of such i of the likelinood that any of such assumptions will coincide with actual market condilions o events, and this material should net be relied upon for such purposes. The Unoerwriters and
uw atitates. officers, directors, partners and employees, including persons invotved in the preparation or issuance of this material may, from time to lime, have long or snor positions n, and buy and sell, the securilies mentioned herein or derivatives
thereof {inchuding nofions). This material may be fiked with the Securities and Exchange C ion (Ihe "SEC") and by into an effecwp registratnn statement previously filed wilh the SEC under Rida 415 of the Securities Act of
192 including i Cases whare the material does not pertain to securities that are uiimately or(ered for sale pursuant k such regi: n this material is currens as of tha date appearing on this matenal anty. information
in (ks malenial regarding any essels backmg any harein st ali prior i such assets. Any information in the malerial, whather regarding the assets backing any securities discussed herein or otherwise. will
be by the in any final for any securives actually soid to you, This mataial is tumnished solely by the Underwriters and ok by the issuer of the securities. Tha issuer of the securities has not prepared., reviewod
o narticipated n the preparation of this matertal, is net responsidle for the accuracy of this material and has not authorized the dissemination of this matenal. The Undarwriers are acting as underwriter and not acting as agent for the issucr in connection
walh 1he ropased Uansaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W3

Designations:

Certificates:

Adjustable-Rate
Certificates:

Adjustable-Rate Class A
Certificates:

Adjustabie-Rate Class M
Certificates:

Fixed-Rate Certificates:
Class A Certificates:
Class M Certificates:
Offered Certificates:

Non-Offered Certificates:
Retained Certificates:
Insured Certificates:

Sequential Pay
Certificates:

QOther Terms:

Source for Calculation of
One-Month LIBOR:

Argent Morigage Securities inc. Asset-Backed Pass-Through Certificates, Series 2004-W3.

Class A-1, Class A-2, Class A-3, Class A-4, Class M-1, Class M-2, Class M-3 and Class M-
4 Certificates.

Class A-1, Class A-2, Class A-3 and.Class A-4 Certificates.

Class M-1, Class M-2, Class M-3 and Ciass M-4 Certificates.

Class M-5 Certificates.
Class A-1, Class A-2, Class A-3 and Class A-4 Certificates.
Class M-1, Class M-2, Class M-3, Class M-4 and Class M-5 Certificates.

Class A-1, Class A-2, Class A-3, Class A-4, Class M-1, Class M-2, Class M-3 and Class M-
4 Certificates.

Class M-5 Certificates.

Class CE, Class P, Class R {and Class R-X] Certificates.
Class A Certificates.

Class A-1, Class A-2 and Class A-3 Certificates.

Telerate page 3750.

ERISA: Subject to the considerations in the prospectus suppiement, the Offered Certificates are
expected to be ERISA eligible as of the Closing Date. However, investors should consult
with their counsel with respect to the consequences under ERISA and the Internal Revenue

Code of an ERISA Plan’s acquisition and ownership of such Certificates.
Class A and Class M-1 Certificates.

The Trust will be established as one or more REMICs for federal income tax purposes.

SMMEA Eligibility:
Federal Taxation:
Form of Registration: Book-entry form through DTC, Clearstream and Euroclear.

Minimum
Denominations:

$25,000 and integral muitiples of $1 in excess thereof.

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Temn Sheet, Coflateral Term Sheel, or C Msatenals. as {the "matenal™), is for your private information and Banc of America Securities LLC and Deutsche Bank Securilies Inc. (the “Underwriters”) are not soliciting any
aclion based uponit. This malerial is not to be consirued as an offer 1o sefl or the solicitation of any offer to buy any security in any jurisdiction where such an ofier or solicilation woutd be ilegal. This material is based on information that the Underwriters
consider refiable. bul the Underwriters do not represent that it 13 accurate or complete and it should not be relied upon as such. By accepting this matesial me recipient agrees that il will not distibuta or provide the material to any other person, The
m(ormauon cantained in this material may perlam to securities that ulimately are not soid. The informalion contained in this Material may be based on garding markel ions and other matters as reflecled herein. The Underwriters make

regarding the of such b or the liketihood that any of such assumptions will coincide with actual market condinens or evsn(< and this material should not be refiad upon tor such purposes. The Underwriters and
meu afldizies. officers. direciors, partners and employees, including persons involved in |he preparation or issuance of this material may, from Ume 1o ume. Rave long or shorl pasitons i, and buy and sed, the secunlies menboned nerein or denvatives

thereot {inchuting options). This material may be filed with the and 1 (the “SEC”) and incafpcrated by reference into an effective registration stalement previously filed with the SEC under Rule 415 of the Securities Act of
1933, including alt cases where the materia) does nol pertain to securities thal are uillma!s?y offered lm sale pursuant w such Y Information in this material is cutrent as of the date appearing on this matarial only, information
in is material regarding any assets badung any sscurities herein ail prior g such assets. Any information in tha material. whether regarding the assets backing any securities di: herein of otherwise, will
be by the in any final lor any securities actuatly sold o you. This matanal is furnished solely by the Unaerwniers and not by Ihe issuer of the secufiies. The Issuer of the securities has not prepared, reviowed

ot parucipated in the preparation of this material, is not responsible for the accuracy of this material and has not authorized the dissemination of this malenal. The Unnerwriters are acting 8s underwriler and not acting as agent for the issuer in connection
with the propased transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W3

Part ll: Definitions/Description of the Certificates

Determination Date:
Due Period:

Prepayment Period:

Interest Accrual Basis:

Administrative Fee
Rate:

Expense Adjusted Net
Mortgage Rate:

Expense Adjusted Net
Maximum Mortgage
Rate:

Optional Termination:

Optional Termination
Date:

Credit Enhancement:

Initial
Overcoliateralization
Target Percentage:

Overcollateralization
Floor:

Overcollateralization
Target Amount:

Banc of America Securities LLC

The 10th day of the month or, if such day is not a business day, the business day
immediately preceding such 10th day.

For each Distribution Date, the period from the second day of the immediately preceding
month to the first day of the month in which such Distribution Date occurs.

For the first Distribution Date, the Cut-off Date to and including the initial Determination Date,
and for all other Distribution Dates, the day after the prior Determination Date to the
Determination Date in the month in which such Distribution Date occurs,

For any Distribution Date will be:

For the Adjustable-Rate Certificates: Actual/360. The Adjustable-Rate Certificates will settie
flat and will have no payment delay.

For the Fixed-Rate Certificates: 30/360. The Fixed-Rate Certificates will settie with accrued
interest and will have a 24-day payment delay.

The sum of {a) the Servicing Fee Rate ([0.50]% per annum) and (b) the Trustee Fee Rate
({0.005)% per annumy).

The mortgage rate of each Mortgage Loan minus the Administrative Fee Rate.

The per annum rate equal to the applicable maximum mortgage rate (or the mortgage rate for
such Mortgage Loan in the case of the fixed-rate Mortgage Loans) of each Mortgage Loan
minus the Administrative Fee Rate.

The Master Servicer and the NIMs Insurer, if any, in that order, may purchase all of the
Mortgage Loans and REQ properties and retire the Certificates on or after the Optional
Termination Date.

The first‘ Distribution Date on which the aggregate principal balance of the Mortgage Loans is
less than 10% of the aggregate principal balance of the Mortgage Loans as of the Cut-off
Date.

Excess Interest.
Overcollateralization ("OC").
Subordination,

Certificate Insurance Policy (for the Class A Certificates only).

Approximately 2.20%.

The aggregate principal balance of the Mortgage Loans as of the Cut-off Date muitiplied by
0.50%.

For any Distribution Date, (i) prior to the Stepdown Date, an amount equal to the Initial
Overcollateralization Target Percentage of the aggregate principal balance of the Mortgage
Loans as of the Cut-off Date, (ii) on or after the Stepdown Date, provided a Trigger Event is
not in effect, the greater of (x) 2x the Initial Overcollateralization Target Percentage of the
then current aggregate outstanding principal balance of the Mortgage Loans as of the last day
of the related Due Period after giving effect to scheduled payments of principal due during the
related Due Period, to the extent received or advanced, and unscheduled collections of
principat received during the related Prepayment Period and (y) the Overcollateralization
Floor or (ili) on or after the Stepdown Date and if a Trigger Event is in effect, the
Overcollateralization Target Amount for the immediately preceding Distribution Date.

Deutsche Bank Securities inc.

This Structural Tean Sheet, Coitateral Term Sheet. or Computational Matenals, as anpropriate (the “malerisf™), is for your privale information and Banc of America Sacuriies LLC and Deutsche Bank Sacurities inc. (Ihe “Underwrilers’} are not soliciling any
action based upon it. This malerial is not to be construed as an offer to sell or the salicilation of any offer to buy any security in any junisdiction where such an offer or solicitation would be iliegal. This materiat is hased on information that the Underwriters
consider reliable, but the Underwnters do not represent that it is accurale or complete and it should not be refied upon as such. By accepting this matenial the recipient agrees that it will not distribute or provide the matenial to any other persan, The
information contained in this material may pentain to securites that ultimately are nol sold. The information contained in this material may be based on assumptions regarding market conditions and other matiers as reflocted herein. The Underwriters make
no representation regarding the reasonableness of such assumpbions or the likefihond that any of such assumptions will coindide with actual market conditions or events, and this material shouid nol be relied upon for such purposes. The Underwriters and
their affiliates. officers, directors, partners ang amployees, incluting persans involved 3n the praparation of issuance of this material may, from time to time, have long or short positions in, &nd buy and sell, the securilies mentioned herain or derivalives
thereof {inchuding oplions}. This material may be filed with the Securities anct Exchange Commission (the *SEC”) and Incorporated oy raferance into an eﬁeeuve registrayon statement previousty fi filed with the SEC unger Rule 415 of the Securities Act of
1933, inchuding all cases where the material does not pertain to securities that are ultimalely offered for sale pursuant io such in this material is current as of the date appearing on this material only. Information
in this material regardlr\g Any assets backmg any sacusities di herein alt prior fing Such assets. Any information in the material. whethar regarding the assets backing eny securilies discussed herein or otherwise, will
be the d in any final prospectus for any securiies actualty soid to you, This ma\ensl is furnished solely by the Underwrilers and not by the issuer of the securiies. Tha issuer of the securities has not prepared, reviewed
or particioated in lhe praparation of this material. is not responsible for the accuraizy of this material and has not authorized the dissemination of this material, Tha Underwnters are acting as underwriter and not acting as agent for the issuer in connection
with the proposed ransaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W3

Stepdown Date: The earlier of (i) the first Distribution Date on which the aggregate Certificate Principal
Balance of the Class A Certificates has been reduced to zero and (ii) the later of (A) the 37"
Distribution Date and (B) the date that the Credit Enhancement Percentage for the Class A
Certificates is greater than or equal to 2x the Class A Initial Credit Enhancement Percentage.

Credit Enhancement The percentage obtained by dividing (x) the aggregate Certificate Principal Balance of each
Percentage: class of Certificates with a lower distribution priority by (y) the aggregate principal balance of
the Mortgage Loans.

Target CE% On/After Stepdown

Class Initial CE% Date

A 8.95% 2x Initial CE%

M-1 7.25% 2x Initial CE%

M-2 5.65% 2x Initial CE%

M-3 4.65% 2x Initial CE%

M-4 3.65% 2x Initial CE%

M-5 2.20% 2x Initial CE%
Overcollateralization For any Distribution Date, the lesser of (A) the principal remittance amount on such
_Reduction Amount: Distribution Date and (B) the excess, if any, of (i} the Overcollateralized Amount for such

Distribution Date (calculated for this purpose only after assuming that 100% of the principal
remittance amount on such Distribution Date has been distributed) over (i) the
Overcollateralization Target Amount for such Distribution Date.

Overcollateralized For any Distribution Date will be the excess, if any, of (a) the sum of the aggregate principal

Amount: balance of the Mortgage Loans as of the last day of the related Due Period over (b) the sum
of the aggregate Certificate Principal Balances of the Offered Certificates, the Non-Offered
Certificates and the Class P Certificates, after giving effect to distributions to be made on such
Distribution Date.

Net Monthly Excess For any Distribution Date, the sum of (x) any Overcollateralization Reduction Amount and (y)

Cashfiow: the excess of the Available Funds over the sum of (i} the monthly interest accrued and any
unpaid interest on the Class A Certificates, the monthly interest accrued on the Class M
Certificates and the premium and reimbursements to the Certificate Insurer and (i} the
principal remittance amount.

Allocation of Losses: Any Realized Losses on the Mortgage Loans on any Distribution Date will first be absorbed

‘ by the Class CE Certificates. If on any Distribution Date as a result of Realized Losses on the
Mortgage Loans, the aggregate certificate principal balance of the Class A and Class M
Certificates exceeds the aggregate principal balance of the Mortgage Loans as of the last day
of the related Due Period such excess (the “Realized Loss Amount”) will be allocated in the
following order: to the Class M-5 Certificates, to the Class M-4 Certificates, to the Class M-3
Certificates, to the Class M-2 Certificates, to the Class M-1 Certificates and lastly to the Class
A Certificates (provided that any Realized Losses allocated to the Class A Certificates will be
covered by the Certificate Insurance Policy). There will be no allocation of Realized Losses
on the Mortgage Loans to the Class P Certificates. Once Reelized Loss Amounts are
allocated to the Certificates, such amounts with respect to such Certificates will no longer
accrue interest. However, the amount of any Realized Losses allocated to the Class M
Certificates may be distributed to the holders of those certificates from Net Monthly Excess
Cashflow, sequentially, as described in the Pooling and Servicing Agreement.

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Sheet, Collateral Term Sheet, or Computationat Materiats. as appropnate (the “material”}, is for your private information and Banc of America Secunities LLC and Deutsche Bank Securilies Inc. {the “Undarwriters™) are act soliciting any
action based upon it This material is nol to be construed as an offer Lo sail o the solicitation of any offer to buy any security in any jurisdiction where such an ofler or solicitation wouid be dlegal. This material is based on information that the Undeswriters
consider reliabie, but the Underwriters do not represent that if 1s accurate o compiete and it should not be relied upon as such, By accapting this material the racipient agrees that it will not distributs of provide (he materia!l 1o any other person. The
information contained in this material may pertain to securties that ultimately aro nol sold. The information contained in this material may be based on assumplions regarding market condiions and other matters as reflected herein  The Underwriters mako
no representstion regarding the reasanableness of such assumptions or the lixatihood that any of such assumptions will coincide with actual market conditions or events, and this maierial should not be refiest upon lor such purposes  The Underwriters and
their affiiates, officers, directors, panners and employees, inchuding persons nvolved in the preparation of issuance of this material may, from time to me. have long or shart positions in, and buy and sell, (he securilies menboned herain or cerivatives
thereof (inchuding options). This material may be filed with the Securities ann Exchange Commission {the “SEC”) and incorporated by reference into an effective reg‘rsua(‘»on stalement oravims)y filed with the SEC under Rute 415 of the Securities Act of
1933, including all cases where the materiat does nol penain to securities that are ultimately offered for sale pursuant to such registralion statement. Information contained in this maleris! s current as of the date appearing on this malerial onty, Intormation
in this materiat regarding any assets backing any securities thiscussed herein supersedes al prior information regarding such assets. Any information in the material, whether regarding the assels backing any securitics discussed herein or otherwise, will
be by the i in any final for any serunties actually soid 10 you. This material is turnished solety by the Underwriters anc not by the issuer of tha securities, The issuer of the securiies has nol prepared, reviawed
ov pamaaa\ad in the preparation of this materiat, is not responsible for the accuracy of this matenial and has not authorized the dissemination of this materiat, The Underwritars are acting as underwriter and not acting as agent for the issver in connaction
the proposed wa

nsaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W3

Net WAC Rate Cap: Class A Certificates: The per annum rate equal to the weighted average of the Expense
Adjusted Net Mortgage Rates of the Mortgage Loans, minus the premium fee rate payable
to the Certificate Insurer and adjusted, based on the actual number of days elapsed in the
related Interest Accrual Period.

Class M Certificates: The per annum rate equal to the weighted average of the Expense
Adjusted Net Mortgage Rates of the Mortgage Loans minus the premium fee rate payable
to the Certificate Insurer and adjusted, in the case of the Adjustable-Rate Class M
Certificates, based on the actual number of days elapsed in the related Interest Accrual
Period.

Pass-Through Rate: For any Distribution Date, the lesser of (x) the related Formula Rate (with respect to
Adjustable-Rate Certificates) or the related fixed-rate (with respect to the Fixed-Rate
Certificates) for such Distribution Date and (y) the related Net WAC Rate Cap for such
Distribution Date.

Formula Rate: For any Distribution Date and any class of Adjustable-Rate Certificates, the lesser of (i)
LIBOR plus the applicabie certificate margin and (ii) the related Maximum Cap Rate.

Maximum Cap Rate: The Maximum Cap Rate for any Distribution Date and each class of Adjustable-Rate
Certificates is calculated in the same manner as the related Net WAC Rate Cap, but based
on the Expense Adjusted Net Maximum Mortgage Rates of the applicable Morigage Loans
rather than the Expense Adjusted Net Mortgage Rates of the applicable Mortgage Loans,
plus the excess, if any, of the then applicable maximum rate set forth in the related Interest
Rate Corridor over the then applicable strike rate set forth in such Interest Rate Corridor
(such excess to be adjusted for the mismatch, if any, between the applicable notional
balance and the principal balance of the applicable Certificates for such Distribution Date).

Coupon Step-up: After the Optional Termination Date, if the Master Servicer (or NIMs insurer, if any) fails to
exercise its right to terminate the Trust, the certificate margins or fixed rate, as applicable,
on any then cutstanding Certificates will increase according to the following:

Class After Optional Termination

Class A Certificates 2 x Applicable Margin

Adjustable-Rate Class M Certificates 1.5 x Applicable Margin

Fixed-Rate Certificates Applicable Coupon + 0.50%
Net WAC Rate Carryover For any Distribution Date, (i) the excess of (a) the amount of interest such class would have
Amount: accrued for such Distribution Date had the applicable Pass-Through Rate not been subject

to the Net WAC Rate Cap, over (b) the amount of interest such class of Certificates
accrued for such Distribution Date based on the Net WAC Rate Cap, together with the
unpaid portion of any such amounts from the prior Distribution Date and (ii) accrued interest
thereon at the then applicable Pass-Through Rate, without giving effect to the Net WAC
Rate Cap. The Net WAC Rate Carryover Amount will be paid from Net Monthly Excess
Cashfiow on a subordinated basis on the same Distribution Date or in any subsequent
period. The ratings on each class of Certificates do not address the likelihood of the
payment of any Net WAC Rate Carryover Amount.

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Tern Sheet, Collateral Term Sheet. or G t Mateniats, as iate (e “matenal”), is for your private information and Banc of America Securities LLC and Deutsche Bank Securities Inc. {the "Underwrilers”) are not soliciting any
action basad upon it This material is not to be construed as an offer 1o sell or the soficitation of any offer to buy any security in any jurisdiction whers such an offer or soliitation would be Hlegal. This malerial is based on information that the Underwriters
consider relladle, but the Underwriters do not reoresent thal it is accurats or complete and il shaukd nol be refied upon as such. By accepting this material the rea;uenl agrees that it will not distribute of provide the maleriat 1o any other person, The
information contained in this material may periain to securities that ullimately are not soid. The information contained w this matenial may be based on g market itions ano other matters as reflacied herain, The Underwrilers make
ma ion ragarding the of such o the likelihood that any of such assumptions will coincida with acrual market conditions or evsr\ts and this materiat should aex He relied upon {or such purpases. The Underwriters and
their affifiates, officers, directors, partners and employees, including persons involved in the praparalion or issuance of this material may. from time (o tima, have long or short positions in, and buy and sell, tha securilies mentioned herein or derivatives
thereo! (inchuding options). This material may de filed with the Secunities and Exchange C ission (the *SEC”) and by refs into an effective registration statement previousty fitea with the SEC unaer Rute 415 of the Securitios Act of
1932, including all cases whera the material does nol penain to sacuritias thal are ulimately offered for sate pursuant lo such registration siatement. Information contained In this material is current as. of the date appearing on thia matesial only. Information
in this material regarding any assets backing any securities ciscussed herein supersedas all prior infarmation regarding such assets. Any information in the matenial, whether regarding the assets backing any securities discussed herein or otherwise, will
ba superseded by the information contained in any final prospecius for any securities actually sold to you. This material s furnished solety by the Underwrilers and not by the issuer of the securibes. The issuer of the securilies has not prepared, reviewad
or pariicipated in the preparation of this materiat. is not responsible for the accuracy of this malerial and has no! authonized the dissemination of this matenial. The Underwriters are acling as underwriter and not acting as agent for the issuer in connection
with the proposad fransaction.

Muge B



»mm, EEERS e o m

’g A\f b {\T

Argent Securities Iinc. Asset-Backed Pass-Through Certificates, Series 2004-W3

Interest Rate Corridors: The following Certificates will have the benefit of an interest rate corridor as specified
below:
Class Number of Months Beainning Distribution Date
Class A Certificates 44 5/25/2004
Adjustable-Rate Class M
Certificates 96 5/25/2004

Proceeds of the Adjustable-Rate Class M Interest Rate Corridor will be allocated among
the classes of the Adjustable-Rate Class M Certificates first, based on the Certificate
Principal Balances thereof and second, based on any remaining unpaid Net WAC Rate
Carryover Amounts paid in sequential order. See attached schedules.

Interest Carry Forward For each class of Offered Certificates, on any Distribution Date, the sum of (i) the excess of

Amount: (a) the accrued certificate interest for such class with respect to the prior Distribution Date
(exciuding any Net WAC Rate Carryover Amount with respect to such class), plus any
unpaid Interest Carry Forward Amount from the prior Distribution Date, over (b) the amount
actually distributed to such class with respect to interest on such prior Distribution Date and
(i) interest on such excess at the Pass-Through Rate for such class.

Available Funds: For any Distribution Date, the sum, net of amounts reimbursabie therefrom to the Master
Servicer or the Trustee, of (i) the aggregate amount of scheduled monthly payments on the
Mortgage Loans due during the related Due Period and received on or prior to the related
Determination Date; (ii) unscheduled payments in respect of the Mortgage Loans (inciuding
prepayments, insurance proceeds, liquidation proceeds and proceeds from repurchases of
and substitutions for the Mortgage Loans occurring during the related Prepayment Period
or proceeds from the repurchase of the Mortgage Loans due to the Optional Termination of
the Trust); (iii) all Master Servicer Advances with respect to the Mortgage Loans received
for such Distribution Date, (iv) all compensating interest paid by the Master Servicer in
respect of prepayment interest shortfalls for the related period and (v) in the case of the
Class A Certificates only, any amounts paid under the Certificate Insurance Policy.

Class A Principal Prior to the Stepdown Date, or if a Trigger Event is in effect, the Class A Certificates will

Distribution Amount: receive the principal collected on the related Mortgage Loans plus any Net Monthly Excess
Cashflow required to maintain the Overcollateralization Target Amount until the Certificate
Principal Balance of the Class A Certificates has been reduced to zero. On or after the
Stepdown Date, if no Trigger Event is in effect, principal paid on the Class A Certificates
will be an amount such that the Class A Certificates will maintain 2x the Class A Initial
Credit Enhancement Percentage as set forth in the Credit Enhancement Percentage table
on the table included herein.

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Sheet, Collaleral Tesm Sheet. or Computational Materials, as appropriate (the “material™). is for your privale information ang Banc of America Secunities LLC and Deutsche Bank Secunitias Inc. (the “Unoerariters”) are nat sohiciting 20y
action based upon it. This material is nal to be construed as an offer to salt or the solicitabion of any offer to buy any security in any jurisdiction where such an ofer or solicitation would be flegal. This matarial is based on information that the Unoarwriters
consider reliable, but the Underwriters do not represent that It is acturate or comolate and it should not be relied upon as such, By accepting this material the racipient agroes that it will not distribute or provice the material to sny other person. The
information contained in this matedal may pertain to securilies that uitimatety are not soid. The information contaned in this material may be based on el garding markat itions and other maliers as reflected nerein. The Underwriters make
no representation regarding the rezsonableness of such assumptons or the likalihood thal any of such assumptions will Coincide with actual market conditions of events, anu this matenial should not ba retied upon for such purposes. The Underwriters and
their affiliates, officers, directors, partners and employees, including persons invoived in the preparation or issuance of this material may. from time to time, have Jong of shont positions in. and buy and sefl, the securities mentioned herain or derivatives

thereo! (including options). This matenal may be filed with the and Exchange C ion (the “SEC") and incorporatad by refarence into an elfecwe registration stalement previousty filed with the SEC under Ruta 415 of the Securities Act of
1933, indluding all cases where the metenial does no! pertain to securities thal are ulimatety offered for sale pursuani 10 such inthis material is current as of the dale appearing on this material only. Information
in this material regarmng any assets backing any securilies herein all prior in regarding such assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will

be by the i in any final for any securiies actually sold to you. This material is lurnished sclely by the Underwriters and not by the issuer of the securiies. The ssuer of the securities has not prapared, reviewed
of participated in the preparation of this material, is nol respansitie for the accurecy of this material and has not authorized the dissemination of this material. The Underwritars are acting as underwriter and no! aciing as agent for the issuer in conneciion
with the proposed ransaction,
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Argent Securities inc. Asset-Backed Pass-Through Certificates, Series 2004-W3

Class M Principal The Class M Certificates will not receive any principal payments pricr to the Stepdown

Distribution Amount: Date. On or after the Stepdown Date (if no Trigger Event is in effect), principal will be paid
on the Class M Certificates in the following order: to the Class M-1 Certificates untit it
reaches 2x the Class M-1 Initial Credit Enhancement Percentage, then to the Class M-2
Certificates until it reaches 2x the Class M-2 Initial Credit Enhancement Percentage, then
to the Class M-3 Certificates until it reaches 2x the Class M-3 Initial Credit Enhancement
Percentage, then to the Class M-4 Cenificates until it reaches 2x the Class M-4 Initial
Credit Enhancement Percentage and then to the Class M-5 Certificates until it reaches 2x
the Class M-5 Initial Credit Enhancement Percentage; in each case, as set forth in the
Credit Enhancement Percentage table included herein.

If a Trigger Event is in effect, principal payments will be paid sequentially first to the Class
A Certificates and then to the Class M Certificates in their order of seniority until the
Certificate Principal Balance of each such class is reduced to zero.

Trigger Event: If either the Delinquency Trigger Event or Cumulative Loss Test is violated.
Delinquency Trigger The percentage obtained by dividing (x) the aggregate Stated Principal Balance of (i)
Event: Mortgage Loans Delinquent 60 days or more, (ii) REO Properties and (iii) Mortgage Loans

in foreclosure and in bankruptcy by (y) the aggregate Stated Principal Balance of the
Mortgage Loans, in each case, calculated prior to taking into account payments of principal
on the Mortgage Loans due on the related Due Date or received during the related
Prepayment Period, exceeds a percentage of the most senior class of certificate's then
outstanding Credit Enhancement Percentage as specified in the Pooling and Servicing
Agreement.

Cumulative Loss Test: The aggregate amount of Realized Losses incurred since the Cut-off Date through the last
day of the related Due Period divided by the aggregate principal balance of the Mortgage
Loans as of the Cut-off Date exceeds the approximate applicable percentages set forth
below with respect to such Distribution Date:

Distribution Date Occurring In Percentage
April 2007 through March 2008 3.00%
April 2008 through March 2009 4.75%
April 2009 through March 2010 6.00%
April 2010 and thereafter 7.00%
Banc of America Securities LLC Deutsche Bank Securities Inc.
This Structural Temm Sheel. Cotlataral Termn Sheet, or C i Materials, as iale (the “material”). is for your privele information and Banc of America Securities LLC and Deutsche Bank Securites Inc. {the *Underwriters”) are nat soliciting any

action based upon il. This matarial is not 10 be construed as an offer to sefl or the soficilation of any offer 1 buy any secunty in any junsdiction where such an offer or salicitation would ba iflegal, This matesiat is based on intormation that the Underwriters
consider refiable, but the Unierwriters 00 not rapresent that il is acturate or complete and it should not be relied upon as such. By accepting this material the recipient agrees (ha!l it will not distibute or provide the material o any other person, The
m!ormauon conmmea in {his matenal may pertain lo securities that ultimately are not soid. The information contamed in thus material may be based on assumplions regarding marke! conditions and cther matters as reflected herein. The Underwriters make

g (he of such jong or the likelihood thal any of such assumotions will coincide with actual market conditions or events, and this materiat should not be retied upon for such purposes. The Underwriters and
U\eﬂ affilates, officers, olrecmrs oanners and employees, including persans involved in the preparation or issuanca of this matenal may. from time to time, have lang or short posilions in, and buy and sell, the securilies mentioned herein of defivatives
thereof (including options). This material may be filed with the Securites and Exchange Commission {the “SEC") and incorporatad by reference into an effective registration staiement previousty filed with the SEC under Rule 415 of the Securites Ac of
1933, including 2il cases where ihe materiat does not pertain to securibes that are ultimately offersd for sale pursuant ty such registration statement. information conlained in this material is curren! as of the date appearing on this material only. Information
in this material regarding any assels backing any securities d herein all prios regarding such assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will
bo by the i in any final prospactus for any securities actually sold to you. This material is harmishra sotely by the Underwriters and not by the issuer of the secutities. The issuer of the securities has not prepared, reviewsd
or perticipated in the preparaucn of s material, is not responsible for the accuracy of this material and has nol authorized Ihe dissemination of this material, The Underwriters are acting as underwriter and not acting as agent for the issuer in connection
with the proposed vansaction
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Argent Securities Inc. Asset-Backed Pass- Through Certificates, Series 2004-W3

Payment Priority: On each Distribution Date, Available Funds from the Mortgage Loans will be distributed as
follows:

To pay the certificate guaranty insurance premium.

To pay interest on the Class A Certificates, including any accrued unpaid interest from a
prior Distribution Date.

To pay the Certificate Insurer any previously unreimbursed payments of interest made by it
under the certificate guaranty insurance policy together with accrued interest on such
unreimbursed amounts plus any other amounts owed to the Certificate Insurer under the
related Insurance Agreement (other than as provided below).

To pay interest on the Class M Certificates, excluding any accrued unpaid interest from a
prior Distribution Date.

To pay principal on the Class A Certificates, in accordance with the principal payment
provisions described above.

To pay the Certificate Insurer any previously unreimbursed payments of principal made by
it under the certificate guaranty insurance policy together with accrued interest on such
unreimbursed amounts plus any other amounts owed to the Certificate Insurer under the
related Insurance Agreement, to the extent not paid above.

To pay principal on the Class M Certificates, in accordance with the principal payment
provisions described above.

From Net Monthly Excess Cashflow, if any, to the Certificates then entitled to receive
distributions in respect of principal an additional payment of principal in order to reduce the
Certificate Principal Balance of the Certificates to the extent necessary to maintain the
required Overcollateralization Target Amount.

From Net Monthly Excess Cashflow, if any, to pay Interest Carry Forward Amounts to
Class M Certificates, sequentially (beginning with the Class M-1 Certificates).

From Net Monthly Excess Cashflow, if any, to pay any Realized Loss Amounts allocated to
the Class M Certificates, sequentially (beginning with the Class M-1 Certificates).

From Net Monthly Excess Cashflow, if any, to pay the Net WAC Rate Carryover Amount on
the Class A and Class M Certificates in the same order of priority as described above, after
taking into account any amounts received under the related Interest Rate Corridors (See
attached Schedules).

To pay any remaining amount to the Class CE and Class R [and Class R-X] Certificates in
accordance with the Pooling and Servicing Agreement.

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Sheet. Collateral Term Sheet, or G Materials, as iale (the “material™). is for your private information and Banc of Amernica Securities LLC and Deutsche Bank Securities Inc. (the "Underwriters”) are not soliciting any
aclion based upon il. This malenal is not to be construed as an offer to selt or the solicitation of any offer to buy eny security in any jurisdiction where such an offer or solicitation woidd be iltegal. This material is based on information that the Underwriters
considar refiadie, but the Underwriters do not represent that it is acturate or complete and It should not be selied upon as such. By accepting this material the recipient agrees that i will not distribuie of provide tha material to any other person. The
m(o(maucn contained  this material may panain 1 sacudtes that utimately are not sold. The information contained in this material may be based on assumplions mgarding markel candtions and other matters as reflected herein, The Underwrilars maka

regarding tha of such t or the lkelihood that any of such assumptions will coincide with actugl marke! conditions or events, and this malenal should not be relied upon for such purposes. The Undeswriters and
lher affiliates, officers. dwectors, partners and employees, inchuding persons involved in me prepamuon or issuance of this material may, from time to time, hava long or shon positions in, and buy and sell, the sacurities mentioned herein of derivatives
thereo! (inchuding options). This material may be fled with the ities and jon (the *SEC”) and incorporated by reference into an effective registration stsiemant previously filed with the SEC under Rule 415 of the Securities Act of
1933, including ail cases where the matenal does nat pertain 10 secunties that are ulumatety oNenad for sale pursuant 1o such registration statement, Information contained in this material 1s currenl as of the date appearing on this materis! only. information
in this material regarding any assels backing any securilies di herein such assels. Any information in the material, whelher regarding the assets backing any securities discussed herein or otherwise, will
be by the n any finat for Bny it ecmany scnd to you. This material s lumished solely by the Underwriters and not by the issuer ol the secunties. The issuer of the securities has not prepared raviowed

or participated in the preparation of (his material. is not responsible for lhe accuracy of this material and has ot authorized the dissemination of this material, The Underwriters are acing as underwriter and not acting as agent for the issuer in connection
with the proposed transadtion.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W3

Part Ill: Relevant Bond Analytics

Interest Rate Corridor Schedule For Class A Certificates

Period Class A Notional Schedute ($) Cap Strike (%) Cap Ceiling (%)
1 = - -
2 445,548,473 6.24 8.75
3 435,761,034 6.03 8.75
4 425,882,631 6.24 8.75
5 415,809,938 6.03 8.75
6 405,841,399 6.03 8.75
7 395,677,251 8.23 8.74
8 385,419,528 6.02 8.74
9 375,137,386 6.23 8.74
10 365,103,907 6.02 8.74
11 355,312,998 6.02 8.74
12 345,758,718 .69 ) 8.74
13 336,435,265 6.01 8.73
14 327,336,994 §.22 8.73
15 318,458,391 8.01 8.73
16 309,794,081 6.22 8.73
17 301,338,823 6.01 873
18 293,087,504 6.00 8.72
19 285,035,139 6.21 8.72

20 277,176,867 6.00 8.72
21 269,507,945 6.21 8.72
22 262,023,751 6.71 8.71
23 254,751,049 6.70 8.71
24 247,652,682 7.45 8.71
25 240,724,354 6.70 8.71
26 233,961,937 6.93 8.71
27 227,361,404 6.69 8.70
28 220,918,826 7.28 8.70
29 214,641,021 7.03 8.70
30 208,513,115 7.03 8.70
31 202,531,456 7.27 8.70
32 196,692,507 7.03 8.70
33 190,992,816 7.26 8.89
34 185,429,017 7.75 8.69
35 180,019,838 7.76 8.69
36 174,739,556 8.62 8.69
37 169,584,488 7.75 8.69
38 169,584,488 8.01 8.69
39 167,802,571 7.73 8.69
40 163,864,076 8.54 8.68
41 160,027,682 8.25 8.68
42 156,282,072 8.25 8.68
43 152,624,900 8.52 8.68
44 149,054,049 8.23 8.68
45 145,567,453 8.51 8.68
Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Sheel, Collaleral Term Sheel, or Ct Materials, as (the “material’), is for your privale information and Banc of America Securities LLC and Deutsche Bank Secunities (n¢, (the "Underwriters™) are not soliciting any
action based upon il. This matenal is nol to be construed as an offer 10 sell or the solicitation of any ofier to buy any security in any jurisdiction where such an offer of solicilation would be illegal. This maleria) is based on information that the Undarwrilers
consider refisbie. bul the Underwniers 6o not represent that it is accurate or complete and it shoukd not be relied upon as such. By accepling this material the reuplem agrees that « wilt not distribule o provide the matenial to any other person. The
m!ormauon conained i this matenal may pertain to securities thal ultimately are not sold. The information contained in this matarial may be based on market and other matiers as reflecled herein. The Underwriters make

regarding the r of such ions of the fikelinood that any of such assumptions will coincide with actual marke! conditions or events and thts materiat showid not be refied upon for such purpases, The Underwriters anc
m@r aflliates. officers. drectors partners and employees, including persons involved in the preparation of issuance of this materisl may, from time to time, have long or shorl positions m. and buy and sell, the secutities mentioned herein or denivatives
thersol (inchuding optioas), This matenal may be filed with the: and C {the "SEC") and mcurporated by reference info an eﬂaeuve registration siatement previously fl filed with the SEC under Rule 415 of the Securities Act of
1832, inchuding ail cases where the material does not pertein o securities that are ulnmalery offered for sate pursuant to such in this mateniat is current as of the date appearing on this materfal only, tnformation
in this material regarcing any assals backing any securities herein all prior ) regarding such assets. Any information in the matenal whather ragarding the assets batking any securities discussed herein or otherwise, wil
ba superseded by the information contained in any final prospectus for any securities actuslly sold to you. This material Is lurnished solely by the Underwriters and not by the issuar of tho securiies. The issusr of the securities has not prapared, reviewed
or particpaled i the preparation of this material, is not responsible for the accuracy of this matsrial and has not authorized the dissemination of this material. The Undarwriers are acting as underwnter and not scting as agent for tho issuer in connechon
with the proposed tansaction,
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Interest Rate Corridor Schedule For Class M Certificates

Class M Notional Schedule  Cap Strike  Cap Ceiling Class M Notional Schedule Cap Strike  Cap Ceiling
Period ($) (%) (%) Period 3) (%) (%)
1 - - 50 16,701,063 7.49 8.16
2 28, 500 000 4.65 7.16 51 16,311,644 - 7.18 8.16
3 26,500,000 4.44 7.16 52 15,931,375 7.67 8.16
4 26,500,000 4.65 7.16 53 15,560,326 7.36 8.16
5 26,500,000 4.44 7.16 54 15,197,995 7.35 8.16
6 26,500,000 4.44 7.16 55 14,844,161 7.64 8.16
7 26,500,000 4.65 7.16 56 14,498,623 7.33 8.16
8 26,500,000 4.44 7.16 57 14,161,184 7.62 8.16
9 26,500,000 4.85 7.16 58 13,831,651 7.49 8.16
10 26,500,000 © 444 7.16 59 13,510,055 7.49 8.16
11 26,500,000 4.44 7.16 60 13,195,993 8.16 8.16
12 26,500,000 5.1 7.16 61 12,889,278 7.47 8.16
13 26,500,000 4.44 7.16 62 12,589,736 7.77 8.16
i4 26,500,000 4,65 7.16 63 12,297,196 7.45 8.16
15 26,500,000 4.44 7.16 64 12,011,493 7.75 8.16
16 26,500,000 4.65 7.16 65 11,732,465 7.43 8.16
17 26,500,000 4.44 7.16 66 11,459,954 7.42 8.16
18 26,500,000 4.44 7.16 67 11,193,806 7.72 8.16
19 26,500,000 4.65 7.16 68 10,933,870 7.40 8.16
20 26,500,000 4.44 7.16 69 10,680,000 7.70 8.16
21 26,500,000 4.65 7.16 70 10,432,052 7.38 8.16
22 26,500,000 5.16 7.66 71 10,189,886 7.37 8.16
23 26,500,000 5.15 7.66 72 9,953,367 8.16 8.16
24 26,500,000 5.90 7.66 73 9,722,360 7.35 8.16
25 26,500,000 5.15 7.66 74 9,496,735 7.64 8.16
28 26,500,000 5.38 7.66 75 9,276,366 7.33 8.16
27 26,500,000 5.15 7.66 76 9,061,129 7.62 8.16
28 26,500,000 574 7.66 77 8,850,902 7.31 8.16
29 26,500,000 5.49 7.66 78 8,645,568 7.30 8.16
30 26,500,000 549 7.66 79 8,445,012 7.59 8.16
31 26,500,000 573 7.66 80 8,249,120 7.28 8.16
32 26,500,000 549 7.66 81 8,057,784 7.57 8.16
33 26,500,000 5.73 7.66 82 7,870,886 . 7.26 8.16
34 26,500,000 6.22 8.16 83 7,688,351 7.25 8.16
35 26,500,000 6.23 8.16 84 7,510,048 8.16 8.16
36 26,500,000 7.08 8.16 85 7,335,887 7.23 8.16
37 26,500,000 6.22 8.16 86 7,165,770 7.52 8.16
38 24,438,118 6.48 8.16 87 6,999,602 7.21 8.16
39 21,665,131 6.20 8.16 88 6,837,291 7.50 8.16
40 21,156,629 7.02 8.16 89 6,678,746 7.19 8.16
41 20,661,309 6.73 8.16 90 6,523,879 7.18 8.16
42 20,177,710 6.73 8.16 91 6,372,604 7.47 8.16
43 19,705,529 7.00 8.16 92 6,224,837 7.16 8.16
44 19,244,494 6.71 8.16 93 6,080,495 7.45 8.16
45 18,794,336 6.99 8.16 94 5,939,498 7.14 8.16 -
46 18,354,797 7.22 8.16 95 5,801,767 713 8.16
47 17,926,475 7.22 8.16 96 5,667,227 7.74 8.16
48 17,508,247 7.83 8.16 97 5535,803 7.1 8.16
49 17,089,854 - 7.20 8.16
Banc of America Securities LLC Deutsche Bank Securities inc.
This Structural Term Sheel. Coltaleral Term Shest, or C ional Materials. as D {the ‘material), is for your private information and Banc of Amanca Securities LLC and Deutsche Bank Secunlies tnc, (the “Underwriters”) are not soticiting eny

action based upon it. This materialis not [o be construed as an offer to sell o the saticitation of any offer to buy any security in any jurisdiction whera such an offer or soliGiletion would be iliegal. This material is based on information that the Underwriters
consider reliable. but he Underwriters do not represent that it is accurate or complete and il shouki not be relied upon as such, By accepling this material the recipient agrees that it will not disuiduta or provide the material 1o any ather person. The
mfomauon contained 1n this matenal may pertain to securitias that ulimately are nol said. The infarmation contained in this material may be based on assumptions ragarding market conditions and other matters as reflected hesein. The Underwriters make
ion ragarding the of such ions or the likelihood that any of such assumptions will coincide with actuat market conditions or events. and this material showid not be ralied upon for SUCh purposes. The Underwrters and
mew affiliates. officers, directors, panners and employees. including persons involved in the preparation or issuance of this material may, from time 1o time. have long or shont positions in. and buy and sell, the horein of
thereof (inclucing options), This matenal may be fited with the Securities and Exchange C ission (the 'SEC™) and by rof into an effective registration slalement praviously fed wilh the SEC under Rute 415 of the Securilias Act of
1833, inchuding all cases where the material does not pertain to sacurities that are ultimately offerad for sale pursuant to such registration statemant. information contained in this material is curent as of the date appearing on this matenat only. information
in this material regarding any assels backing any securities discussed herein all prior ir g such assets, Any information in the matenal, whether regarding the assets backing any securities discussed herein o otherwise, will
be by the ined in any final pactus for any securities actually sold 1o you. This me!eﬂa! is furnished solety by the Underwriters ano nol by the issuer of the seaurities. The issuer of the securities has not prepared, reviewed
or perticipated in the preparation of this malerial, 15 not responsible for the accuracy of this material and has not authorized the dissemination of this matenial. The Underwriters are acting as underwriter and nol acting as agent for the issuer in conneclion
with the proposan Tansaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W3

Sensitivity Analysis - To Optional Termination Date

FIXED 0% PPC 50% PPC 75% PPC 100% PPC 125% PPC 150% PPC
ARM 0% CPR 14% CPR 20% CPR 27% CPR 34% CPR 40% CPR
A-1 Average Life (yrs) 11.83 1.84 1.32 1.00 0.81 0.89
First Principal Period 4/25/2004 4/25/2004 4/25/2004 4/25/2004 4/25/2004 4/25/2004
Last Principal Period 8/25/2023 1/25/2008 11/25/2006 3/25/2006 10/25/2005 6/25/2005
Prin Pmt Window {mos) 233 46 32 24 19 15
A-2 Average Life (yrs) 22.57 5.81 4.07 3.00 2.28 1.90
First Principal Period 8/25/2023 1/25/2008 11/25/2006 3/25/2008 10/25/2005 6/25/2005
Last Principal Period 9/25/2029 7/25/2012 1/25/2010 7/25/2008 7/25/2007 9/25/20086
Prin Pmt Window (mos) 74 55 39 29 22 16
A-3 Average Life (yrs) 27.59 12.62 9.00 6.68 5.24 4.23
First Principal Period 9/25/2029 7/25/2012 1/25/2010 7125/2008 7/25/2007 9/25/2006
Last Principal Period 9/25/2032 5/25/2019 2/25/2015 4/25/2012 7/25/2010 6/25/2009
Prin Pmt Window (mos) 37 83 62 46 37 34
A-4 Average Life (yrs) 19.00 5.81 4.13 3.07 2.40 1.87
First Principal Period 4/25/2004 4/25/2004 4/25/2004 4/25/2004 4/25/2004 4/25/2004
Last Principal Period 9/25/2032 5/25/2018 2/25/2015 4/25/2012 7/25/2010 6/25/2009
Prin Pmt Window (mos) 342 182 131 97 76 63
M-1 Average Life (yrs) 25.97 10.13 7.20 540 .. 4.48 4.08
First Principal Period 8/25/2025 1/25/2009 8/25/2007 5/25/2007 6/25/2007 8/25/2007
Last Principal Period 8/25/2032 5/25/2019 2/25/2015 4/25/2012 7/25/2010 6/25/2009
Prin Pmt Window (mos) 86 125 91 60 . 38 23
Mm-2 Average Life (yrs) 25.97 10.13 7.20- 5.39 . 4.45 4.00
First Principal Period 8/25/2025 1/25/2009 8/25/2007 4/25/2007 -~ 82512007 7/25/2007
Last Principal Period 9/25/2032 5/25/2019 2/25/2015 4/25/2012. ° 7/25/2010 6/25/2009
Prin Pmt Window (mos) 86 125 91 61 i 38 24
M-3 Average Life (yrs) 25.97 10.13 7.20° 538 4.43 3.96
First Principal Period 8/25/2025 1/25/2009 8/25/2007 4/25/2007 5/25/2007 6/25/2007
Last Principal Period 9/25/2032 5/25/201¢ 2/25/2015 4/25/2012-. . 7/25/2010 6/25/2008
Prin Pmt Window (mos) 86 125 91 L R 39 25
M-4  Average Life (yrs) 25.97 10.13 7.20 538 .1 - 4.42 3.94
First Principal Period 8/25/2025 1/25/2009 8/25/2007 4/25/2007 - 5/25/2007 5/25/2007
Last Principal Period 9/25/2032 5/25/2018 2/25/2015 4/25/2012 1 7/25/2010 6/25/2009
Prin Pmt Window (mos) 86 125 91 61" 39 26
Banc of America Securities LLC Deutsche Bank Securities Inc.
This Structurat Term Sheet, Collater! Term Sheet, of Cs i Materials, as pr {the “material”), is for your privalg information and Banc of America Securities LLC and Deutsche Bank Secusities Inc. (the *Underwriters™) are not soliciting any

action besed upon it. This malenal is not 1o be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation wouki be illegal. This material is based on information that the Underwrilers
consider reliable bul the Underwriters do nol represent that it is accurate o complete and it shoukt not be refied upon as such. By accepling this matenial the recipient agrees that it will not distribute or provida the material lo any other persen. The
mtormanon contamead in this matesiel may pertain to securities mat uitimately sre not sold, The information contained in this material may be based on assumptions regarding market conditions and other matters as refiected herein, The Underwriters make

ion regarding the: of such or the likelihood that any of such assumplions will cointide with actual market conditions of events, and this maledal should not be relied upon for sud\ purpeses. The Underwriters and
mev affiliztes. officers. directors, partners and employees, inciuding persons involved in the pveparavon or issuance of this material may, from tme to ime, have long or shon positions in. and buy and sell, the herein or derh
thereal {including oplions). This material may be filed with the Securities and [of (e “SEC") and i by reference into an efleciive registration statement praviously filed with the SEC under Rule 215 of the Securilies Aci of
1933, including all cases where the materig! does not pertain to securities that are ultimately offered for sale pursuant to such regi in this matenial is current as of the date appearing on this material only. information
m this matenal regarding any assels backing any securities discussed herein supersedas all prior information regarding such Bssets. Any infornation in the matenal, whether regarding the assets baacmg Bny securities discussed herein or otherwise. will
be superseded by the information contained in any final prospectus for any securities actually sold to you, This material is furnished solaly by the Ungerwriters and not by the issuer of the securities, The issver of the securities has nol prepared. reviewed
o1 partiapaled in the preparalion of this material, is not responsible for the accuracy of this material and has not suthorized the dissemination of this material, The Underwrilers are acting as underwriler and not acting as agent for the issuer in cannection
wih the proposea transaction
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W3

Sensitivity Analysis - To Maturity

FIXED 0% PPC 50% PPC 75% PPC 100% PPC 125% PPC 150% PPC
ARM 0% CPR 14% CPR 20% CPR 27% CPR 34% CPR 40% CPR

A-1 Average Life (yrs) 11.83 1.84 1.32 1.00 0.81 0.69
First Principal Period 4/25/2004 4/25/2004 4/25/2004 4/25/2004 4/25/2004 4/25/2004
Last Principal Period 8/25/2023 1/25/2008 11/25/2006 3/25/2006 10/25/2005 6/25/2005

Prin Pmt Window (mos) 233 46 32 24 19 15

A-2  Average Life (yrs) 22.57 5.81 4.07 3.00 2.28 1.90
First Principal Period 8/25/2023 1/25/2008 11/25/2006 3/25/2006 10/25/2005 6/25/2005
Last Principal Period 9/25/2029 7/25/2012 1/25/2010 7/25/2008 7/2512007 9/25/2008

Prin Pmt Window (mos) 74 55 39 29 22 16

A-3  Average Life (yrs) 27.81 14.19 10.32 7.74 6.09 4.92
First Principal Period 9/25/2029 7/25/2012 1/25/2010 7/25/2008 7/25/2007 9/25/2006
Last Principal Period 12/25/2033 9/25/2031 5/25/2027 8/25/2022 12/25/2018 6/25/2016

Prin Pmt Window (mos) 52 231 209 170 138 118

A-4 Average Life (yrs) 19.06 6.23 4.48 335 - 2.62 2.15
First Principal Period 4/25/2004 4/25/2004 4/25/2004 4/25/2004 4/25/2004 4/25/2004
Last Principal Period 12/25/2033 9/25/2031 512512027 8/25/2022 12/25/2018 6/25/2016

Prin Pmt Window (mos) 357 330 278 221 177 147

M-1 Average Life (yrs) 26.09 10.90 7.81 589 .. 4.87 4.37
First Principal Period 8/25/2025 1/25/2009 8/25/2007 5/25/2007 6/25/2007 8/25/2007
Last Principal Period 9/25/2033 3/25/2026 10/25/2020 10/25/2016 2/25/2014 5/25/2012

Prin Pmt Window (mos) 98 207 159 444 T 81 58

M-2  Average Life (yrs) 26.08 10.82 7.74 583 - 4.78 4.28
First Principal Period 8/25/2025 1/25/2009 8/25/2007 4/25/2007 . 6/25/2007 7/25/2007
Last Principal Period 7/25/2033 3/25/2025 11/25/2018 1/25/20 6. 7/25/2013 11/25/2011

Prin Pmt Window (mos) 96 195 148 106 74 53

M-3  Average Life (yrs) 26.07 10.72 7.65 §.Z§f; P 4.72 4.19
First Principal Period 8/25/2025 1/25/2009 8/25/2007 4/25/2007 . . 5/25/2007 6/25/2007
Last Principal Period 6/25/2033 12/25/2023 10/25/2018 3/25/2015 <o 11125/2012 4/25/2011

Prin Pmt Window (mos) 95 180 135 2 67 47

M-4  Average Life (yrs) 28.05 10.80 7.55 4.64 4.11
First Principal Period 8/25/2025 1/25/2009 8/25/2007 5/25/2007 5/25/2007
Last Principal Period 4/25/2033 12/25/2022 11/25/2017 4/25/2012 11/25/2010

Prin Pmt Window (mos) 93 168 124 60 43

Banc of America Securities LLC

Deutsche Bank Securities inc.

This Structural Temm Sheet, Collateral Term Sheetl, or Computational Materials, as appropriate {the “material”), is for your private informabon and 8anc of Amerkca Securibas LLC and Deutsche Bank Securities inc. {the "Underwriters”) era not soliciting any
aclion based upen it. This material is nof Lo be construed as an offer to self or the solicitation of any offer Lo buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information that the Underwriters
consider rediable, but the Underwriters do not represent that it is acourate or compiete and it should not be relied upon as such, By accepting this matenal the recipient agrees that it will not distribute or provida the material to any ather parson. The
m1on'nabon mntamsd in lhxs material may pertain to securities that uitimately are not sold. The informstion contained in this material may be bases on assumptions regarding markel conditions and other matters s refiected herein. The Underwriters make

the of such or tha Ukedihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be refied upon for such purposes, The Underwriters end
mesr affiliates. officers, directors. partners and employees, including persons involved in the praparation or issuance of this maleriat may, Irom time (o ime. have long or short positions in, and buy and sell, the securities mentioned herein or derivatives
thereo! (including opions), This malerial may be filed with the Securities and Exchange Commission {the “SEC") and incorporated by reference mio an eflective registration sitement. pfwuousiy liled with the SEC under Ruie 415 of the Securities Act of
1933, including all cases where the material does not penan 1o securities tha! are ultimataty oﬁered for sale pursuant to such registration statement. Informalion contained in this material is current as of the date appearning on this malertal only, Information
o this matenal regarding any assets backing any hersin all priof i such assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, wilt
be supersaded by (he information contained in any final prospectus for any securities actually sold o you. This matenial is (urnished solaty by the Underwrilers and nat by the issuer of the securities, The issuer of the securities has not grepared, roviewed
or porticipated in the preparation of this material. is not responsible for the acturacy of this material and has not authorized the dissemination ol this material. The Underwritars are adling as underwriter and nol acting as agent for tha issuer in connection
with tha proposed ransaction,
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Argent Securities inc. Asset-Backed Pass-Through Certificates, Series 2004-W3

Net WAC Cap and Effective Maximum Rate for Class A Certificates

NWC (1) Max Rate (2, 3) NWC (1) Max Rate (2, 3) NWC (1) Max Rate (2, 3)
Period (%) (%) Period (%) (%) Period (%) {%)
1 -~ - 34 6.29 9.00 87 6.47 9.56
2 6.49 9.00 35 6.29 9.00 88 6.26 9.24
3 6.28 9.00 36 6.96 9.00 69 B4y 9.54
4 6.49 9.00 37 6.29 8.00 70 6.26 9.22
5 6.28 9.00 38 6.49 9.00 71 6.26 9.21
6 6.28 8.00 39 6.28 9.00 72 6.93 10.18
7 6.48 8.00 40 6.49 9.00 73 6.26 9.19
8 6.28 8.00 41 6.28 9.00 74 6.47 5.48
9 6.49 9.00 42 6.28 9.00 75 6.26 9.17
10 6.28 9.00 43 6.49 9.00 76 6.47 9.46
11 6.28 9.00 44 6.28 9.00 77 6.26 8.15
12 6.95 9.00 45 6.49 9.00 78 6.26 9.14
13 6.28 9.00 46 6.28 9.06 79 6.46 9.43
14 6.49 -9.00 47 6.28 9.06 80 6.25 9.12
15 6.28 9.00 48 6.71 9.67 81 6.46 9.41
16 6.49 9.00 48 6.28 9.04 82 6.25 9.10
17 6.28 9.00 50 6.48 2.33 83 6.25 9.09
18 6.28 9.00 51 6.27 9.02 84 6.92 10.05
19 6.49 9.00 52 6.48 9.51 85 6.25 9.07
20 6.28 9.00 53 6.27 9.20 86 6.46 9.36
21 6.49 9.00 54 8.27 9.19 87 6.25 9.05
22 6.28 9.00 55 6.48 9.48 88 6.46 9.34
23 6.28 9.00 56 6.27 9.17 89 6.25 9.03
24 6.95 8.00 57 6.48 9.46 90 6.25 9.02
25 6.28 8.00 58 6.27 9.33 91 6.46 9.31
26 6.4% 8.00 59 6.27 9.33 92 8.25 9.00
27 6.28 9.00 60 6.94 10.32 93 6.45 9.29
28 6.49 9.00 61 6.27 9.31 94 6.25 8.98
29 6.28 9.00 62 6.48 9.61 g5 6.24 8.87
30 6.28 9.00 83 6.27 9.29 a6 6.67 9.58
31 6.49 9.00 64 6.47 9.59 97 6.24 8.95
32 6.28 9.00 65 6.26 9.27
33 6.49 9.00 66 6.26 9.26

(1) Assumes 1mLIBOR and 6mLIBOR stay at 1.0944% and 1.1800% respectively and the cashflows are run to the Optional Termination at the pricing speed.

(2) Assumes 1mLIBOR and 6mLIBOR increase instantaneously to 20.00% and the cashflows are run to the Optional Termination at the pricing speed.

(3) Calcuiated as (a) the Net WAC Cap pius (b) the result of proceeds from the related Interest Rate Corridor divided by the beginning period balances of the
related certificates, annualized based on the actual number of days in the accrual period.

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Sheel, Cotlateral Term Sheet, or Comoputational Materials, as appropriate {the “material’), is for your private information and Banc of America Securities LLC and Deutsche Bank Secunties inc. {the *Undarwrilers”) are not soliciting any
action based upon it. This material is nol to be construed as an offer 1o seil of the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation woutd be illegal. This mateniai is based on intormalion that the Underwrilers
consider ratisble, but the Underwriters do not represent that it is accurate of complete and it should not be refied upon as such. By accepting this material the recipiant agrees that it will aot distribute or provide the material to any other person. The
information contained in this material may penain to securities thal ullimately are not sodd. The information containad in this malerial may be based on ing market it and other matters as reflecied herein. The Underwriters make
no representation regarding the reasonableness of such assumpbions or the likelihood that any of such assumplions will coincide with aciual markst conditions or avents, and this material should not be refied upon foc such purpases. The Underwriters and
their affiliales, officers, directors, partners and employses. inciuding persons involved in me prepatauon or issuance of this material may, from time to time, have long or shon positions in, snd buy and setl, the secunies mentioned herein or derivatives
thereo! (including options). This material may be fited with the and jon {the *SEC") and by rell into an eﬂecl.rve ragistration statement previously filed with tha SEC under Rula 415 of the Securities Act of
1933, inctuding afl cases where the matenal does not pertain Lo secuntes hat are ulumalery o“ered {or sale pursuant to such reg inthis matenial is current as of the date appearing on this meterial only. Information
in this material rsgarding any assets backing any secunties di herein all prior & g such Bssels. Any mto'maum in the malerial, whather regarding the essets backing any secusilies discussed herein of otherwise, will
be by the . in any final praspectus for any securities actually sold lo you. This maladal is furmished solely by the Underwrilers and nol by tha issuer of the securiies. The issuer of the securities has not prepared, reviewed
o panticipated in tha praparation of this matenal, is not responsible for the accuracy of this matenal and has not authorized the dissemination of this material. The Unasrwriters are acting as underwriter and not actng as agent for the issuer in connection
wilh the proposed transaction.
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Argent Securities inc. Asset-Backed Pass- Through Certificates, Series 2004-W3

Net WAC Cap and Effective Maximum Rate for Class M Certificates

NWC (1) Max Rate (2, 3) NWC(1)  Max Rate (2, 3) NWC (1) Max Rate (2, 3)
Period (%) (%) Period (%) (%) Period (%) (%)

1 - - 34 6.29 10.00 67 6.47 10.00
2 6.49 9.00 35 6.29 10.00 68 6.26 10.00
3 6.28 9.00 36 6.96 10.00 69 6.47 10.00
4 6.49 9.00 37 6.29 10.00 70 6.26 10.00
5 6.28 9.00 38 6.49 10.00 71 6.26 10.00
6 6.28 9.00 39 6.28 10.00 72 6.93 10.18
7 6.49 9.00 40 6.49 10.00 73 6.26 10.00
8 6.28 9.00 41 6.28 10.00 74 6.47 10.00
9 6.49 9.00 42 6.28 10.00 75 6.26 10.00
10 6.28 9.00 43 6.49 10.00 76 6.47 10.00
11 6.28 9.00 44 6.28 10.00 77 6.26 10.00
12 6.95 8.00 45 6.49 10.00 78 6.26 10.00
13 6.28 9.00 46 6.28 10.00 79 6.46 10.00
14 6.49 9.00 47 6.28 10.00 80 6.25 10.00
15 6.28 9.00 48 6.71 10.00 81 6.46 10.00
16 6.49 9.00 49 6.28 10.00 82 6.25 10.00
17 6.28 9.00 50 6.48 10.00 83 6.25 10.00
18 6.28 8.00 ’ 51 6.27 10.00 84 6.92 10.05
19 6.49 ' 9.00 52 6.48 10.00 85 6.25 10.00
20 6.28 9.00 53 6.27 10.00 86 6.46 10.00
21 .49 8.00 54 6.27 10.00 87 6.25 10.00
22 6.28 9.50 55 6.48 10.00 88 6.46 10.00
23 6.28 8.50 56 6.27 10.00 89 6.25 10.00
24 6.95 9.50 57 6.48 10.00 90 6.25 10.00
25 6.28 9.50 58 6.27 10.00 91 6.48 10.00
26 6.49 9.50 59 6.27 10.00 92 6.25 10.00
27 6.28 9.50 60 6.94 10.32 93 6.45 10.00
28 6.49 ) 9.50 61 6.27 10.00 94 6.25 10.00
29 6.28 9.50 62 6.48 10.00 95 6.24 10.00
30 6.28 9.50 63 6.27 10.00 96 6.67 10.00
31 6.49 9.50 64 6.47 10.00 97 6.24 10.00
32 6.28 8.50 65 6.26 10.00
33 6.49 9.50 66 6.26 10.00

1) Assumes TmLIBOR and 6mLIBOR stay at 1.0944% and 1.1800% respectively and the cashflows are run to the Optional Termination at the pricing speed.
) Assumes 1TmLIBOR and 6mLIBOR increase instantaneously to 20.00% and the cashflows are run to the Optional Termination at the pricing speed.

3) Calculated as (a) the Net WAC Cap pius (b) the result of proceeds from the related Interest Rate Corridor divided by the beginning period balances of the
related certificates, annualized based on the actual number of days in the accrual period.

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Temn Sheet. Collaterat Term Sheel. or Compiialionat Malerials, as appropriate {the "material™). is for your private informaton and Banc of America Secunities LLC end Deutsche Bank Securiliss Inc. {the “Underwriters’) ara not soliciting any
action based upon it. This materal is not to ba construed as an offer 1o 584 of the solicitation of any offer to buy any security In any jurisdiction where such an offer or solicitation woule be Hlegal. This material is based on information that the Underwriters
consider reliable, bul the Underwriters do not reprasent thal it is accurate or complele and i should not be refied upon as such. By accepting this material the recipient agrees that it will not distribule or provide ihe matenial to any other person, The
information contained in this material may pertain lo securities that ultimalety are not solg. The informalion contained in this material may be based on assumptions regarding market conditions ano other matiers as refiected hesein  The Underwriters make
o repr g the of such assumptions of the likelihood that any of such assumplions will coincide with actual market conditions of events, and this material shoukt not be relied upon for such purposes. The Underwrilers and
their affiiates, oﬂ‘\cers mrecmrs partners and emoloyees. including PErSONS. involved in me preparation or issuance ¢f this malenal may, from time to time, have long or shor posilions in, and buy and sef, the securilies mentioned herein or denvalives
thereof (including oplions). This material may be fled with Ins and ion (the "SEC) and incorporated by reference into an effective regusuauun statement previously filed with the SEC under Rute 415 of the Securities Act of
1933, including atl cases where the material dogs not penain (o seaurities that are uluma\eiy offared for sale pursuant to such regit in this material i3 current as of Lhe date appearing on this material onty. Information
in this materia! regan:hng any assels backmg any secufities herein all prior regarding such assets. Any information in the matenal, whether regarding Lhe essels backing any sacunlies discussed herein or otherwise, will
be in any fi final for any securities actually sold to you. This material is furnished solely by the Underwriters and not by the issuer of tha securities. The issuer of the securiies has not prepared. raviewed
o panicipated in lne preparation of this material, is not responsible for the accuracy of 1his matenal and has not autharized the dissemination of this material, The Underwnters are acting as underwriter and not acling as agent for the issuer in connection
with the proposed transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W3

Excess Spread ©®

% At im &m % At im 6m % At im &m

Static LIBOR LIBOR % AtFwd Static LIBOR LIBOR % AtFwd Static LIBOR LIBOR % At Fwd

Period LIBOR (1) (%) (%) LIBOR (2) | | Period LIBOR (1) (%) {%) LIBOR (2)||Period LIBOR (1) (%) (%) LIBOR(2)
1 3.98 1.09 1.18 3.08 34 482 3.85 4.08 3.38 87 4.83 526 542 2.86
2 5.04 1.12 1.21 5.01 35 481 4.03 4,12 3.31 68 4.78 530 542 2.64
3 4.99 1.14 1.26 4.94 36 4.95 412 4.16 3.65 63 483 534 541 2.78
4 5.03 1.18 1.31 4.95 37 4.79 3.99 4.20 3.35 70 478 538 540 2.63
5 4.8 1.22 1.39 485 38 486 4.05 4.27 3.40 71 478 542 539 2.58
[S] 4.97 1.27 1.47 4.79 39 4.82 4.12 4.33 3.20 72 493 545 538 3.09
7 5.01 1.31 1.56 4.80 40 487 4.19 4.40 3.52 73 478 523 536 2.75
8 4.96 1.40 1.67 4.66 41 482 426 4.47 3.30 74 4.83 526 5.38 2.89
9 5.00 1.48 1.78 4.64 42 4.82 4.33 4.54 3.28 75 4.78 529 542 2.68

10 4.95 1.60 1.91 4.46 43  4.86 4.40 4.61 3.31 76 4.82 532 545 283
11 4.95 1.74 2.04 4.31 44 4.81 4.48 4.64 3.09 77 477 535 548 2.61
12 5.08 1.80 2.14 4.45 45 4.86 4.53 4.66 3.17 78 4.77 538 551 2.58
13 4.94 2.00 2.25 4.04 46 4.81 4.60 4.69 3.15 78 482 541 5.3 273
14 4.98 2.10 235 4.02 47 480 4.66 4.7 3.08 80 477 543 555 2.51
15 4.92 2.19 244 3.85 48 4.90 4.73 4.73 3.33 81 482 546 557 2.66
16 4.97 2.29 2.54 3.83 43 480 4.57 4.75 3.18 82 477 549 559 252
17 4.91 2.39 2.64 3.65 50 485 4.62 4.80 3.26 83 477 551 561 2.49
18 4.91 248 273 3.55 51 4.79 4.68 4.86 3.04 84 4,92 554 563 3.02
19 4.95 2.58 2.83 3.55 52 484 4.73 4.91 3.24 85 477 552 564 2.46
20 4.89 2.67 2.92 3.36 53 4.79 4.78 4.96 3.038 86 482 562 574 2.85
21 4.94 276 3.02 3.37 ' 54 479 483 5.01 2.97 87 477 564 576 2.33
22 4.88 2.85 311 371 55 484 4.88 5.06 3.08 88 4.82 566 578 2.58
23 4.88 2.95 3.21 3.61 56 4.79 4.94 5.08 2.88 89 477 568 5.80 2.37
24 5.01 3.04 3.31 3.84 57 484 4.98 511 2.97 90 477 571 582 2.34
25 4.86 3.16 3.41 3.40 58 479 5.03 5.13 2,88 91 481 572 584 2.51
26 4.9 3.25 3.50 3.43 59 479 5.08 5.15 2.83 92 476 575 6.86 2.29
27 4.85 3.33 3.58 322 60 4893 513 5.16 3.30 93 4.82 576 5.88 246
28 4.89 3.43 3.68 3.46 61 4.79 5.02 5.18 2.88 94 477 578 5.90 2.30
29 4.84 3.51 3.76 325 62 483 5.086 522 3.00 95 478 580 5.92 228
30 4.83 3.60 3.85 3.16 83 478 5.10 5.26 2.78 96 4.88 582 594 2.65
31 4.87 3.69 3.94 3.20 64 4.83 5.14 5.30 2.99 97 4.79 584 596 2.23

32 482 3.78 3.99 2.98 85 478 5.19 5.34 2,77
33 4.86 3.87 4.04 3.03 66 478 5.22 5.38 2.73

(1) Assumes 1mLIBOR and 8mLIBOR stay at 1.0944% and 1.1800% respectively, and the cashflows are run to the Optional Termination at the pricing speed.
2) Assumes 1mLIBOR and 6mLIBOR follow the forward LIBOR Curve respectively, and the cashflows are run to the Optional Termination at the pricing speed.

) Calculated as (a) interest collections on the Mortgage Loans (net of the servicing fee and the trustee fee), less the aggregate interest on the Certificates and
the Certificate Insurer's premium divided by (b) the aggregate principal balance of the Mortgage Loans as of the beginning period (annualized).

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Shest, Coltateral Term Sheel. or Computationa! Materials. as appropriate (the “material™), is lor your private information and Banc of Amernca Securities LLC and Deutsche Bank Seaurities inc (the *Underwriters™) are nal sodciting any
ection basad upon it. This material is not 1o be construed as an offer Lo sell or the solicitation of any offer 1o buy any security in any jurisdiction where such an ofter or solicitation would be (ttegal. This malerial is based on information that the Underwriters
consider refiable, but the Underwrilers do not represent that it is accuraie or compiete and it should not be refied upon as such. By accepting this materal the recipient agrees that it wilt not distribute or provide the material to any alther persen. The
mfu'mahon conlamed in this material may pertain to securities that ultimately are not sotd. The information contained in this material may be based on assumptions regarding marke! conditions and others matters as reflectad herein. The Underwriters make

) regarding the of such of the likelihood that any of such assumptions will cotncide with aciual market conditions or events, and this material should nol be relied upon lor such purposes, The Underwriters and
me«r offiliates, officers, directors, partners and empioyees. including persons involved in the preparauon or issuance of this material may. from time (o tire, have long or shor pasitions in, ang buy and sell. the secunlies menbioned herein or derivatives
thereo! (including oplions). This material may be hied with the and [o ion (the *SECT) and ir by ceh into an eﬂoﬁwe registration stalemant previously filed with the SEC under Rule 815 of the Socurities Act of
1933, inctuding all cases whera the material does nol penan 10 securilies that ere ultimately o«erea lor sale pursuan! 10 such regi i in this material is currert as of the date appsearing on this material orly. Information
in this materia regarumg any assets backmg any secunties di herein 8l prior i such assals. Any information in the material, whether regarding the assets backing any secufities discussed berein or otherwise, will
be by the in any final for any securilies actually S0id Io you. This matenial is furnished solely by the Underwriters and not by the issuer of the securities. Tha issuer of the securities has nel prepared. feviowed

or participated in the preparation of this msrena| is not responsible for the accuracy of this material and has not authonized the dissemination of this material. The Underwriters are acting 2s underwriter and nnt acting as agent lor the issuer in connection
with the proposed transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W3

PART IV: COLLATERAL STATISTICS

DESCRIPTION OF THE TOTAL COLLATERAL
Collateral Summary
Statistics given below are for the Mortgage Loans in the pool as of the Collateral Selection Date. Balances and
percentages are based on the Cut-off Date scheduled balances of such Mortgage Loans (except in the case of Debt-to-
Income and FICO, which are determined at origination).
Summary Statistics Range (if applicable

Number of Mortgage Loans: 2,793
Aggregate Current Principal Balance: $500,000,021.57 $59,662.38 - $615,162.15
Average Current Principal Balance: $179,018.98
Aggregate Original Principal Balance: $501,090,048.00 $60,000.00 - $616,000.00
Average Original Principal Balance: $179,409.25
Fully Amortizing Mortgage Loans: 100.00%
1st Lien: 100.00%
Wtd. Avg. Gross Coupon: . ' 7.147% 5.200% - 12.650%
Wtd. Avg. Original Term (months): 357 180 - 360
Wtd. Avg. Remaining Term (months): 354 176 - 358
Margin (ARM Loans Only): 5.726% 4.500% - 7.125%
Maximum Mortgage Rate (ARM Loans Only}: 13.282% 11.200% - 18.050%
Minimum Mortgage Rate (ARM Loans Only): 7.282% 5.200% - 12.050%
Wtd. Avg. Original LTV: 85.45% 20.00% - 95.00%
Wtd. Avg. Borrower FICO: 623 500 - 797
Geographic Distribution (Top 5): CA 26.81%

FL 10.83%

NY 10.69%

L 9.40%

AZ 3.66%

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Sheet. Coflaterat Term Sheet, or Compulational Maleriats, as appropriate (the "malenial”), is for your private information 2nd Banc of Amenca Securities LLC and Deutsche Bank Securities Inc. {the Ungerwnilors®) are not soliciting any
action based upan it This material is not to be construed as an offer to sel or the soficitation of any offer 1o buy any sacurity in any jurisdiction where such an offer or soticitation woutd be illegal. This matenial is based on information that the Underwriters
consider rotiable, but tha Unoerwriters do not represent that it is accurale or complete and it should not be refied upon as such. By accepting this material the recipient agrees that it wifl not distribute or provide tha material to any other persan. The
mlormatxm contained in this matarial may penain to securities that uttimately are not sold. The information contained in this material may be basad on markat ilions and other matters as refiected herein, Tha Underwriters make

regarding the of such assumptions of the kikalinood that any of such assumptions will coincide with actual market conditions or events, and this materiat should not be relied upon for such purposes. The Underwriters and
Ihe|r afﬂhates officers, direciors, partners and empiloyees. including persons involved in lne preparation of Issuance of this material may, from time to time, have long or short positions in, and buy and sell, the sacurities mentionad herein or derivalives
thereof {including options). This material may be filed with the and {ine *SEC") and incorporated by reference into an effecuve registration statement previously filed with the SEC under Rute 415 of the Securities Act of
1933, including all cases where the material does nat pentain to securities that are ulumalery offered for sale pursuant to such Insthis material is curtent as of the date appearing on this material only. information
in this material regarding any assels backing any securilies discussed herein supersedes all prior information regarding such assats. Any information in the material, whether regarding the assets backing any securities discussed herain of otherwise, will
be superseded by the information contained in any final prospetius for any securities actually sola 1o you. This material is furnished solely by the Underwriters and not by the issuer of tha securities. The issuer of the sacurities has not prepared, rewewsd
or participated in the preparation of this material, is not responsibie for the accuracy of this malerial and has not authorzed the dissemination of this material. The Underwriters are acting as underwniter and nol acting as agent for the issuer in connection
with the proposed transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W3

DESCRIPTION OF THE TOTAL COLLATERAL

Collateral Type

PRINCIPAL REMAINING

NUMBER OF BALANCE % OF PRINCIPAL TERMTO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY  INCOME COUPON oLTV
COLLATERAL TYPE LOANS CUT-OFF DATE  THE CUT-OFF DATE __ (months) (%) (%) FICO (%)
2-yr Fixed / Adjustable-Rate 1,176 $201,185,690.50 40.24 357 38.56 7.390 619 89.29
3-yr Fixed / Adjustable-Rate 631 119,397,472.51 23.88 357 38.60 7.099 612 85.12
Fixed Rate 988 179,416,858.46 35.88 349 38.54 6.906 634 81.36
Total: 2,793 $500,000,021.57 100.00 354 38.56 7.147 623 85.45
Principal Balances at Origination
PRINCIPAL REMAINING
RANGE OF NUMBER OF BALANCE % OF PRINCIPAL TERMTO DEBT-TO- GROSS
PRINCIPAL BALANCES  MORTGAGE AS OF BALANCE AS OF MATURITY  INCOME COUPON oLTV
AT ORIGINATION (8) LOANS ORIGINATION ORIGINATION (months)* (Ye)" (%) FicO* (%)"

50,000.01 - 100,000.00 695 $54,571,427.00 10.89 349 35.93 7.829 600 83.02
100,000.01 - 150,000.00 704 88,327,149.00 17.63 352 37.21 7.385 616 85.86
150,000.01 - 200,000.00 489 84,336,819.00 16.83 355 38.97 7.097 616 85.34
200,000.01 - 250,000.00 294 66,543,447.00 13.28 356 40.69 7.048 620 84.80
250,000.01 - 300,000.00 230 62,925,221.00 1256 355 39.12 7.028 628 86.63
300,000.01 - 350,000.00 161 52,325,267.00 10.44 352 39.13 8.914 643 87.52
350,000.01 - 400,000.00 106 39,887,280.00 7.96 356 39.05 7.038 629 87.28
400,000.01 - 450,000.00 57 24,393,583.00 487 358 39.23 6.638 850 84.24
450,000.01 - 500,000.00 52 24,910,105.00 4.97 357 38.49 6.738 636 83.07
500,000.01 - 550,000.00 2 1,083,750.00 0.22 358 39.03 5.726 632 77.49
550,000.01 - 600,000.00 1 555,000.00 0.11 358 5.00 6.900 702 79.86
£00,000.01 - 650,000.00 2 1,231,000.00 0.25 358 43.50 7.550 654 79.68
Totai: 2,793 $501,090,048.00 100.00 354 38.56 7.146 623 85.45

*Based on the original balances of the Mortgage Loans.

Banc of America Securities LLC

Deutsche Bank Securities Inc.

This Structural Tanm Sheet, Collateral Term Sheet, or Computationat Matenals, as appropriate {lhe “material™), is for your private informalion and Banc of America Securities LLC and Deutsche Bank Securities inc. (tha “Underwriters”) are nol soficiing any

action based upon iL. This material is not to be construed as an offer to sell or the solicatation of any offer 1o buy any security in any jurisdiction where such an offer of solicitation would be illegal. This material is based on information that the Underwriters

consider refiable, but the Underwniters do nol represent thal it is accurate or complete and it should not ba relied upon as such, By accepting this material the recipient agrees that it will not distribute or provide the material to any other parson. The

w\rovmwon contained in this material may penaln to securities that ultimately are not sold  The information contained in this material may be based on assumptions regarding market conditions snd other matters as reflactad herein. The Underwriters make
of such

ion regarding the

or the likelihooo that any of such assumpbions will coincide with actua! markel conditions or events, and this materat should not be retied upon for such purposes. The Underwniers and

men affiliates. officers, directors, partners and employees, induding persons involved in the preparation or issuance of this material may, from time to time, have long or short pasitions in, and buy and sefl, the securities mentoned herein or denvatives

thereof (inchstiing options). This material may be filed with the Securibes and Exthange C
1933, inctuding a4l cases where the material does not pertain to securities that are utlimatety offered for sale pursuant 10 such
i this material regarding any essets backmg any it

with the proposed transaction.

herein ail prior i

(the "SEC") and Ol by into an eﬂedwe registration statement previousty fled with the SEC under Rule 415 of the Securites Act of
i in this matenal is current as of the date appeanng on this material only. lalormation

regarding Such assets. Any m(mnanon in the materigl, whather regarding the sssets backing any securities discussed herein o otherwise, will
be superseded by the information contained in any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriters and not by the issuer of the securities. The issuer of the securities has not propared. raviewad
or participated in the preparation of this material, is naot responsible for the accuracy of this material and has not authorized the dissemination of this matarial. The Underwrilers are acling 8s underwriler and noi acting as agent for the issuer in connection
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W3

DESCRIPTION OF THE TOTAL COLLATERAL

Principal Balance as of the Cut-Off Date

PRINCIPAL REMAINING

RANGE OF PRINCIPAL NUMBER OF BALANCE % OF PRINCIPAL TERM TO GROSS

BALANCES AS OF THE MORTGAGE AS OF THE BALANCE AS OF MATURITY DEBT-TO- COUPON OLTV
CUT-OFF DATE ($) LOANS CUT-OFF DATE THE CUT-OFF DATE {(months) INCOME (%) (%) FICO (%)

50,000.01 - 100,000.00 697 $54,658,035.52 10.93 349 35.89 7.829 800 83.02
100,000.01 - 150,000.00 705 88,389,070.52 - 17.68 352 37.22 7.381 616 85.84
150,000.01 - 200,000.00 486 83,707,009.80 16.74 355 39.00 7.100 616 85.36
200,000.01 - 250,000.00 297 67,147,719.60 13.43 356 40.61 7.047 620 84.75
250,000.01 - 300,000.00 231 63,239,291.32 12.65 356 39.23 7.018 628 86.62
300,000.01 - 350,000.00 157 51,002,797.18 10.20 352 39.07 6.927 643 87.65
350,000.01 - 400,000.00 109 40,995,429.71 8.20 356 39.03 7.033 631 87.36
400,000.01 - 450,000.00 55 23,590,347.90 : 4.72 358 39.37 6.619 547 84.03
450,000.01 - 500,000.00 51 24,405,603.57 4.88 358 38.39 6.749 637 82.97
500,000.01 - 550,000.00 2 1,081,466.64 0.22 358 39.03 5.726 632 77.49
550,000.01 - 600,000.00 1 554,069.35 0.1 358 5.00 6.900 702 79.86
600,000.01 - 650,000.00 2 1,229,180.46 0.25 358 43.50 7.550 654 79.68
Total: 2,793 $500,000,021.57 100.00 354 38.56 7.147 623 85.45

Remaining Term to Maturity
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO GROSS

RANGE OF MONTHS MORTGAGE AS OF THE BALANCE AS OF MATURITY DEBT-TO- COUPON OLTV
REMAINING LOANS CUT-OFF DATE THE CUT-OFF DATE {months) INCOME (%) (%) FICO (%)

121-180 46 $5,841,915.59 1.17 177 34.80 6.569 615 71.32
181 -240 37 5,207,678.54 1.04 238 40.01 6.681 633 78.52
301 - 360 2,710 488,950,427 .44 97.79 357 38.59 7.159 623 85.69
Total: 2,793 $500,000,021.57 100.00 354 38.56 7.147 623 85.45

Banc of America Securities LLC Deutsche Bank Securities inc.

This Structurgl Temm Sheet. Coliateral Term Sheet, or C Maleriats, as approp {tha *material"), is for your private information and Banc of America Securities LLC and Deutsche Bank Securities tnc. (the “Underwriters”) are nol soliciting any
action based uponil. This material is nof to be construsd as an offer 1 sell or the soficitation of any offer to buy any security in any jurisdiction where such an offer or salicitation would be illegal. This material is based on information that the Unaerwrilers

consider reliable, ut the Underwrilars do not represant that it is accurate or complete and it should not be relied upon as such. By accopting this matertal he recipient agrees that it will not distributa o provide the material to any other person. The
nformation contained in this material may pertain to securities that ultimately are nol soic. Tha information comained in this material may be based on 9 market i and other matters as reflectad herein. The Underwritars make
no representation regarding the reasonabieness of such assumptions or the likelihood that any of such assumptions will cointide with actual market conditions or events, and this material should not be refied upon for such purposes. The Underwrilers and
their affiliates. officers. directors, partners and employees, inchuding persons involved in the preparation of issuance of this material may, from tme 1o tirne, have long or short positions in, and buy and sell, the securities mentioned herain or derivatives
thereof (inchuding options). This material may be filed wilh the Securitias and Exchange Commission (the “SEC”) and incorporated by reference into an effective registralion statement previousty filed with the SEC under Rule 415 of the Secunibies Act of

1933, inctuding all cases where Ihe materia! doss not pertain to securitias that are ultimatety oﬂersd for 5218 pursuant 1o such registration statement. Information contained in this material is current as of the date appearing on this matenial anty, Intormation
in this material regardmg any as»sets backing any securities herein 2l prior i g such assets. Any information in the material, whether regarding tha assets backing any securities discussed herein or otherwise. will
be by th in any final for any securities aciually soid Lo you. This rnalenal is furnished solely by the Underwriters and not by the issuer of the securities. The issuer of the securibies has not prepared, raviewed
or panicipated in Lhe preparation d this material, is not responsibie for the accuracy of this malerial and has not authorized the dissemination of this matenal. The Underwrilers are acting as underwriter and not acting as agent for the issuer in connection

with the propesed ransaction,
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W3

DESCRIPTION OF THE TOTAL COLLATERAL

Mortgage Rate %

PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO GROSS
RANGE OF CURRENT MORTGAGE AS OF THE BALANCE AS OF MATURITY  DEBT.-TO- COUPON OLTV
MORTGAGE RATES (%) LOANS CUT-OFF DATE _ THE CUT-OFF DATE __ (months)  INCOME (%) (%) FICO (%)
5.000 - 5.499 57 $15,142,278.80 3.03 347 39.55 5.339 674  76.04
5.500 - 5.999 202 43,209,431.63 8.64 349 39.15 5.754 857  78.77
6.000 - 6.499 305 67,344,732 .49 13.47 353 38.96 6.255 640  83.00
6.500 - 6.999 532 108,452,221.93 21.68 354 39.17 8.744 632  86.94
7.000 - 7.489 525 92,879,333.33 18.58 356 38.33 7.232 622  87.77
7.500 - 7.999 498 81,303,502.67 16.26 356 38.23 7.715 815  88.00
8.000 - 8.499 348 49,459,612.96 9.89 355 36.42 8.218 595  87.15
8.500 - 8.999 180 24,305,855.58 4.86 356 38.16 8.694 582 86.67
9.000 - 9.499 80 9,998,629.72 2.00 356 38.95 9.221 568  82.70
9.500 - 9.999 17 2,706,467.80 0.54 357 38.14 9.709 558  82.85
10.0C0 - 10.499 21 2,423,332.03 0.48 351 41,74 10.233 553  78.75
10.500 - 10.999 7 1,156,441.82 0.23 357 46.66 10.827 534  64.21
11.000 - 11.499 6 858,264.29 017 357 40.65 11.140 536  72.40
11.500 - 11.999 2 402,127.10 0.08 357 49.17 11.700 530  72.99
12.000 - 12.498 2 276,850.19 0.06 358 53.58 12.281 547  56.15
12.500 - 12.999 1 80,939.23 0.02 357 35.00 12.650 520  58.70
Total: 2,793 $500,000,021.57 100.00 354 38.55 7.147 523 85.45
Original Loan-to-Value Ratios
PRINCIPAL REMAINING
RANGE OF ORIGINAL  NUMBER OF BALANCE % OF PRINCIPAL TERM TO GROSS
LOAN-TO-VALUE RATIOS MORTGAGE AS OF THE BALANCE AS OF MATURITY  DEBT-TO- COUPON OLTV
(%) LOANS CUT-OFF DATE _ THE CUT-OFF DATE _ (months)  INCOME (%) (%) FICO (%)

30.00 or less 3 $323,655.44 0.06 302 2954 7.314 605  23.89
30.01-35.00 5 841,355.12 0.17 345 33.1¢9 6.846 583  32.23
35.01-40.00 9 1,506,680.98 0.30 337 38.61 6.418 830  37.70
40.01 - 45.00 8 1,746,908.38 0.35 309 32.04 6.290 666  42.18
45.01 - 50.00 20 2,863,984.35 0.57 330 32.18 6.614 623  48.27
50.01 - 55.00 21 3,100,639.91 0.62 341 38.54 6.934 606  52.89
55.01 - 60.00 51 7,757,841.33 1.55 352 38.57 7.372 807  58.20
60.01 - 65.00 77 12,463,480.66 2.48 349 40.20 6.821 606  63.48
5.01-70.00 117 21,934,280.22 4.39 346 39.81 6.875 603  68.56
70.01 - 75.00 170 29,116,761.18 5.82 353 41.05 7.081 595  74.13
75.01 - 80.00 357 63,046,239.24 12.61 354 37.59 6.941 611 79.30
80.01 - 85.00 331 59,032,056.32 11.81 355 38.34 7.135 608  84.26
85.01 - 90.00 774 133,317,823.73 26.66 355 37.27 7.288 628  89.62
90.01 - 85.00 850 162,048,314.71 32.59 356 39.56 7.208 638 94.70
Total: 2,793 $500,000,021.57 100.00 354 38.56 7.147 623 8545

Banc of America Securities LLC

Deutsche Bank Securities Inc.

This Structurs! Tem Sheet, Collateral Term Sheet, or Computational Materials, as appropriats (the ‘malenial’), is for your privale infermation and Banc of Amenica Secunities LLC anc Deutsche Bank Secusilies Inc. {the "Underwriters”) ara not soliciting aoy
action based upon it This material is not 1o be construed as an offer to sedl of the solicilation of any offer 1o buy any securily in any jurisdiction where such an offer or solicilation woutd be llegal. This material is based on information that the Undaerwrilers
consider reliable, but the Underwnters do nol represent that it is accurate or complete and il should not be refied upon 88 such, By accepting this matenal the racipient agrees that it will not distributa or provide the matarial to any other person. The
information contained i this material may pertain to securities mal uitimately are nol soid. The information contained in this matenia) may be based on assumptlions regarding market conditions and other matters as raflacted herein. The Underwritars make
0o | regarding the of such I

thereafl {inciucing options). This material may be filed with the S
1933, inctuding all cases whare Lhe matsrial does not pertain to secunities thal are wnmalely offered for sate pursuant to such
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W3

DESCRIPTION OF THE TOTAL COLLATERAL ]

FICO Score at Origination

PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY DEBT-TO- COUPON OoLTV
RANGE OF FICO SCORES LOANS CUT-OFF DATE THE CUT-OFF DATE {months) INCOME (%) (%) FiCO (%)

500 - 519 88 $13,706,522.05 2.74 353 42.35 8.331 510 73.78
520 - 539 131 18,436,450.02 3.69 357 : 3949 8.114 531 76.54
540 - 559 209 31,457,035.59 .29 352 39.55 7.820 551 81.09
560 - 579 218 35,015,632.69 7.00 354 39.84 7.684 568 81.86
580 - 599 382 61,705,527.01 12.34 355 38.65 7.469 589 85.06
600 - 619 448 78,829,977.73 16.77 353 38.99 7.101 609 87.43
620 - 639 441 81,032,808.42 16.21 354 38.77 6.948 629 88.27
640 - 659 303 58,996,721.98 11.80 354 38.18 6.785 649 87.12
660 - 679 217 47,103,590.68 9.42 354 37.81 6.813 668 87.06
680 - 699 164 32,109,031.17 6.42 354 37.00 8.707 688 87.68
700-718 83 17,372,438.73 3.47 354 35.76 6.782 709 88.60
720-739 52 10,500,614.40 2.10 356 36.77 6.742 729 86.55
740-759 29 6,779,901.28 1.36 352 35.02 6.366 748 80.83
760-779 18 4210,416.80 0.84 357 39.28 6.247 769 7513
780-799 10 2,743,352.92 0.55 358 34.83 5.883 787 81.45
Total: 2,793 $500,000,021.57 100.00 354 38.56 7.147 623 8545

Debt-to-Income Ratio

PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO GROSS

RANGE OF DEBT-TO- MORTGAGE AS OF THE BALANCE AS OF MATURITY DEBT-TO- COUPON OLTV
INCOME RATIOS (%) LOANS CUT-OFF DATE _ THE CUT-OFF DATE __ (months) INCOME (%) (%) FICO (%)
20.00 or less 185 $29,496,194.50 5.90 353 4.03 7.251 636 83.31
20.01 - 25.00 187 28,838,817.28 5.77 349 23 22 7.256 621 82.62
25.01 - 30.00 257 43,436,480.54 8.69 355 28.43 7.104 634 85.38
30.01 - 35.00 366 62,843,392.35 12.57 385 32.99 7.125 628 86.73
35.01-40.00 458 79,455,635.65 15.89 354 38.08 7.137 625 85.43
40.01 - 45.00 552 102,968,719.07 20.58 355 43.15 7.180 620 86.59
45.01 - 50.00 716 138,785,601.64 27.76 355 48.04 7.097 618 86.96
50.01-5500 .. 72 14,175,180.54 2.84 351 53.12 7.159 605 67.46
Total: ) 2,793 $500,000,021.57 100.00 354 38.56 7.147 623 85.45

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Sheet, Coltateral Term Sheet, or Cor i Materials. 85 inta {the “‘matertal’), is for your private inforrmation and Banc o Amenca Securites LLC and Deutsche Bank Securities inc. (the Underwrilers”) are not soliciting any

action based uponil. This materiat is Aot 10 be construed as an offer 1 selt or the soliciiation of any offer to buy any security in any jussdiciion whare such an offar or solicitation would be llegal. This material is based on information that the Underwriters
consider reiiabie. but the Underwriters do not represent that it is accurate or complete and it should not be refied upon as such. By accepting this maienat tha recipient agrees that it will not distribute or provide the matenial to any other person, The
information contained in this material may pertain to securites that utimately are not soid. The information contained in this material may be based on Qi g market and other matters as reflected herein. The Underwriters make
no ion regasding the: of such ions or the liketinood that any of such assumptions will coincide with actual market condilions or events, and this material should ot be redied upon for such purposes. The Undorwritars and
their affiliates, officers, direclors, pariners and employees, indluding parsons invoived in the preparation or issuance of this material may, rom lime Lo time. have long of short positions in, and buy and seli, the securilies mentioned herein or dervalives
thareo! {inchuding options). This material may be filed with the Securities and ! jon (the *SEC”) and it by reference ino an eflectve ragisiration stalement previously filed with the SEC under Rule 415 of the Securities Act of
1933. including 21i cases where the material does not oemaxn 10 securities. that are u!\tmale)y oﬂerad for sale pursuant 1o such in this matenial is current as of the date appearing on this matarial only. Information
in this material regarding any assats badung any secunties d herein all prior i regarding such assets. Any infarmation in the materiai, whether regarding the assets backing any securities discussed herein or otherwise, will
be by the in any final for any securities actually sofd to you. This material is furnished solety by the Underwniers and not by the issuer of the sacunities. The issuer of the securities has not prapared, reviewed
or participaled in tha preparation of this malerial, is not responsible lor the accuracy of this material and hea not authorized the dissemination of this material  The Ungarwrilers are acting as underwriter and not scting as agent for the issuer in connection
with the oroposed transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W3

DESCRIPTION OF THE TOTAL COLLATERAL

Geographic Distribution

PRINCIPAL REMAINING

NUMBER OF BALANCE % OF PRINCIPAL TERM TO GROSS

MORTGAGE AS OF THE CUT-OFF BALANCE AS OF MATURITY DEBT-TO- COUPON OLTV
STATE LOANS DATE THE CUT-OFF DATE {months) INCOME (%) (%) FICO (%)
California 517 $134,045,699.12 26.81 355 40.02 6.774 635 83.06
Florida 367 54,143,460.08 10.83 354 38.70 7.210 616 85.90
New York 192 53,453,794.00 10.69 353 39.23 6.874 628 83.73
lllinois 260 46,985,265.77 9.40 357 37.25 7.454 624 87.56
Arizona 151 18,292,065.38 3.66 349 38.20 7.254 620 88.45
Texas 112 15,001,787.00 3.00 351 32.63 7.714 612 84.67
Maryland 74 13,623,013.88 2.72 350 39.31 7.313 602 84.29
Chio 129 13,176,727.50 2.64 350 37.02 7.483 605 87.14
Minnesota 64 12,105,101.27 2.42 357 39.33 7.069 627 87.68
Connecticut 59 11,658,583.20 2.33 352 38.01 7.053 624 85.35
Michigan 103 11,383,588.52 2.28 356 35.76 8.029 606 85.34
New Jersey 51 11,240,871.01 2.25 349 41.16 6.925 612 81.58
Georgia 59 9,556,981.98 1.91 349 37.38 7.247 628 88.93
Nevada 50 9,085,469.19 1.82 358 38.72 7.258 630 90.16
Massachusetts 36 8,670,971.54 1.73 355 38.30 7.374 632 86.18
Washington 45 7,462,346.59 1.49 357 35.98 7.237 825 87.98
Colorado 38 7,208,906.98 1.44 355 40.58 7.132 628 91.72
Pennsylvania 49 6,120,871.63 1.22 355 38.90 7.429 587 83.86
Rhode Istand 32 5,637,211.44 1.13 354 39.99 6.898 613 83.16
Utah kK] 5,314,772.01 1.06 357 40.95 7.226 632 92.03
Missouri 47 4,864,672.50 0.97 358 36.78 7.927 605 88.11
Hawaii 16 4,692,672.33 0.94 358 40.46 6.594 640 85.78
indiana 44 4,655,385.17 0.93 358 36.37 7.798 825 87.57
Oregon 22 3,986,274.57 0.80 358 37.62 7.167 617 88.03
Wisconsin 28 3,423,667.13 0.68 357 39.99 7.902 617 91.67
New Mexico 25 2,908,719.51 0.58 357 40.62 7.617 598 87.31
Tennessee 29 2,880,756.66 0.58 353 36.52 7.623 610 86.58
Louisiana 27 2,807,433.58 0.56 350 41.34 7.470 591 83.50
Kentucky 23 2,387,655.93 0.48 357 32.94 8.026 592 88.20
North Carolina 18 2,112,143.03 0.42 347 30.18 7.390 633 88.61
Alabama 15 1,720,368.02 0.34 353 29.89 7.916 608 88.31
Oklahoma 11 1,333,126.36 0.27 358 36.26 8.196 613 88.93
Kansas g 1,177,370.28 0.24 358 34.33 7.571 577 86.42
New Hampshire 4 1,038,348.54 0.21 357 48.73 6.565 645 88.56
lowa 11 968,683.85 0.19 357 37.14 7.673 588 89.31
Maine 5 828,549.69 0.17 338 38.01 7.958 595 87.10
Nebraska 6 791,149.15 0.16 332 28.91 7.745 627 88.52
South Carolina 8 761,543.60 0.15 358 28.78 7.626 604 8986
Mississippi 10 759,058.32 0.15 342 39.75 8.390 587 87.98
Vermont 3 556,068.81 0.1 358 3574 7.107 619 85.89
idaho 4 492,079.81 0.10 358 32.51 7.382 581 81.55
Arkansas 3 198,157.52 0.04 357 45,67 7.547 623 86.61
Alaska 1 195,563.66 0.04 356 43.00 7.100 598 90.00
Delaware 2 190,254.01 0.04 357 41.37 6.588 624 86.52
‘Wyoming 1 102,821.44 0.02 358 45.00 6.730 680 87.29
Total: 2,793 $500,000,021.57 100.00 354 38.56 7.147 623 85.45

Banc of America Securities LLC

Deutsche Bank Securities Inc.

This Structural Term Sheet, Collateral Term Sheet, or C

| Materials. as appropri

(the "material), is for your private informatian and Banc of America Secunties LLC and Deulsche Bank Securilies inc. {the "Underwniters™) are not soliciting any

setion based upon it This matena! is nol to be canstrued as an offer to seli or the solicilation of any offer 16 buy any security in any jurisdiction where such an offer or solicitation wouki be illegal. This material is based on information that the Underwrlters
consider reliable, but the Underwriters do not represent that il is accurate of complete and it should not ba refied upon as such, By accepling this matefial the recipienl agrees that it will not distribute of provide the malenal (o any other person. The
(nfmauon contained in this matenal may pertain Lo securities that uitimately are not sold. The information contained in this material may be basad on assumplions regarding market canditons and other matiers as reflected herein. The Underwriters make

ion regarding the of such assumptions or ihe likelinood thal any of such essumptions wili coincide with actual market conditions or evenls. and this material should nol be refied upon for such purpoases. The Underwriters and
me-r affiiates, officers. directors, partners and empiloyees, including persons mvolved in the preparation of issuance of this material may, from time to time. have long of short positions i, and buy and seil, the secuntics mentioned hersin or derivatives
thereof (including oplions). This material may be filed with the Securilies and Exchange Commission {the “SEC") and incorporated by reference into an effective registration statement previously filed with the SEC uniter Rule ¢15 of the Sequrities Act of
1933. inctuding all cases where the matenial does not pentain to securities that are ultimataly offered for sale pursuant 10 such registration siatement, tnformation contained in this material is current as of the date eppearing on this material only. [nfarmation
in this material regarding any assets backmg any secusities dk herein all prios ir ing such assets, Any information in the material. whether regarding the assets backing eny secunties riscussed herein or otherwisa, wil
be by the i in any final prospectus for any securtias actually ol to you. This malsnal is furnished sotely by the Undierwnilers and not by the issuer of the secunties. The issuer of the securilies has not repared, reviewed
or parlicipaled in the preuafanon of this matertal, is not respansitte for the accuracy of this material and has nol euthorizad the dissemination of this material. The Underwriters are acting as underwriter and not acting a5 #gent for tha issuar in connection
with the proposed transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W3

DESCRIPTION OF THE TOTAL COLLATERAL |

Occupancy Status

PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY DEBT-TO- COUPON OLTV
OCCUPATION STATUS* LOANS CUT-OFF DATE = THE CUT-OFF DATE {months) INCOME (%) (%) FICO (%)
Owner Occupied 2,443 $449,574,835.86 89.91 354 39.26 7.095 620 85.34
Non-Owner Occupied 333 47,221,732.30 9.44 355 31.69 7.665 651 86.680
Second Home 17 3,203,453.41 0.64 353 42.19 6.813 678 83.47
Total: 2,793 $500.000,021.57 100.00 354 38.56 7.147 623 85.45
*Based on mortgagor representation at origination.
Documentation Type
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY DEBT-TO- COUPON OLTV
INCOME DOCUMENTATION LOANS CUT-OFF DATE  THE CUT-OFF DATE (months) INCOME (%) {%) FICO (%)
Full Documentation 1,920 $319,849,329.50 63.97 353 38.26 6.992 617 84.58
Stated Documentation 727 153,247,471.69 30.65 356 38.08 7.454 635 87.09
Limited Documentation 146 26,903,220.38 5.38 354 32.96 7.233 622 86.44
Total: 2,793 $500,000,021.57 100.00 354 38.56 7.147 623 85.45
Loan Purpose
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY DEBT-TO- COUPON OLTV
PURPOSE LOANS CUT-OFF DATE  THE CUT-OFF DATE  (months)  INCOME (%) (%) FICO (%)
Refinance-Debt 353
Consolidation Cash Out** 1,926 $344,325,294.99 68.87 39.03 7.072 614 B3.39
Purchase 736 134,014,003.08 26.80 357 37.21 7.342 646  90.97
Refinance-Debt .
Consolidation No Cash 355
Qut*™* 131 21,660,723.50 4.33 38.40 7.117 628 83.99
Total: 2,793 $500,000,021.57 100.00 354 38.56 7.147 623 85.45

** Cash proceeds to the borrower inclusive of debt consolidation payments exceed 2% or $2,000 of the original principal
balance of the related loan. Also includes all home equity loans originated in Texas with any cash proceeds.

*** Cash proceeds to the borrower inclusive of debt consolidation payments do not exceed 2% or $2,000 of the original
principal balance of the related loan. Excludes home equity loans originated in Texas with any cash proceeds.

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Sheet, Collateral Term Sheet, or Computational Matenials, as appropriate {the “material”), is for your private informaton and Banc of America Securities LLC andt Deutsche Bank Securities inc. (the "Underwriters”) are not soliciting any
action based upon it. This material is not to be construed as an offer 10 5ell or the soticitation of any offer 1o buy any Security in any jursdicion where such an offer or solicitation would be llegal. This material is basec on information thal the Underwriters
consider raliable, but the Underwriters do not represent that it is accurale or complete and it should nof be selied upon as such. By accepting this material lhe recipiant agrees that il will not distibute of provide the materal 1o any other person. The
information coﬂtalned in tms material may penain to securities thal ullimatety are not sold. Tha information contained in this maleris! may be based on 0 markat i and other matters as reflacted herein. The Underwrilers make
no g the of such o the likelinood that any of such assumptions will coincide with actual market conditions or events, and this materiat should not be relied upon for such purposes  Tha Underwriters and
their affiliales, om:ers mroaors partners and employees, including persons invoived in the preparation of issuance of this material may, from time to time, have long or shon positions in, and buy and sell. the secunties mentioned herein or derivatives
thereol (including oplions). This material may be filed with the Securities and C (the “SEC") and i by refs mto an effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of
1933, including all cases where the materiatl does not perlain 10 secunties that are ullimately offersd for sale pursuant 1o such i i i in this material is current as of tha date appeanng on this maledsl onty, Information
in this materiat regarding eny assets backing any herein all pnor K g such assefs. Any mlormauon in the material, whether regarding the assets backing any seaumities discussed herein or otherwise. will
be superseded by the informalion contained in any final prospectus for any securiies actually sold to you. This material is furnished solely by the Underwriters and not by the issuer of the securities. Tha issuer of tha sacunities has not prepared. reviewead
or panticipated in the preparation of this materiat, is not respansible for the accuracy of this maleriel and has not authorized the dissemination of this material. The Underwiters ars acting as underwriter ang not acting as agent for the issuer in connection
with the proposed transaction. .
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W3

DESCRIPTION OF THE TOTAL COLLATERAL

This Structural Temn Sheet, Collateral Tarm Sheet, or Computationat Matenals, as aporopnate {the “material”), is for your privale information and Banc of America Securities LLC and Deutsche Bank Securities Inc. (the "Underwniers™) are nal soliciing any
sction based upon it. This material is not to be construed as an offer (o sell or the solicitation of any offer to buy eny securily in any jurisdiction where such an offer o solicitation would be illegal, This material is baseo on information that the Underwriters
consider rediable, bul the Underwrilers do not represenl that « is accurale or complete and # should not be relied upen as such. By accepting this material me recipiant sgreas that it will not distribute or provide the matenial lo any other person. The
information mm.smed in this matenial may perain to securities thal utimately are not soid. The information contained in this malefial may be based on garding market it and other matters as reflected harain, The Undaerwrilers make
no the r vess of such jons or the likelittood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied upon tor such purposes. The Underwriters and
their aﬂ‘dta(es officers, directors, pantners and employees, including persons involved in the preparation or issuance of this material may, from time o time, have long or short positions in, and buy and sefl. the securities mentioned herein or darivatives
thereo! {inchuding options). This material may be filed with the and {the "SEC") and il by reference into an effective regvsuabcn staternent prevyousry filed with the SEC under Rule 415 of the Securities Act af
1933, inctuding all cases where the material does not penain 1n sewﬂlles lha\ are ulnmats?y of!ered for saie pursuant 1o such registration siaterment. Information contained in this material is current as of the cate appearing on this matenat onty. (nformation
in this malerial ragarding any assets backing any securities all prior i rding such assels. Any information in the material, whether regarding tha assets backing any securities discussed herein of oherwise, will
be superseded by tha information contained in any final prospectus for any saourmes actually sold to you. This material is furnished solely by the Underwnilers and not by the issuer of the securities, The issuer of he securities has nol trepared. reviewed
or participated in the preparation of this matenial. is nol respoasidie for the accuracy of this materiat and has not authorized the dissemination of this material. The Underwriters are ecling as underwriter and not acting as agent tor the issuer in connection
with the propasad transaction.

Credit Grade
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY DEBT-TO- COUPON OLTV
RISK CATEGORY* LOANS CUT-OFF DATE  THE CUT-OFF DATE {months) INCOME (%) (%) FICO (%)
1 1,949 $350,967,682.66 70.19 354 37.91 6.964 833 86.51
il 234 37,106,731.54 7.42 355 38.92 7.526 595 84.83
1] 219 37.,360,742.71 7.47 354 38.88 7.288 598 84.16
v 188 34,863,285.89 6.97 356 41.78 7.431 604 83.90
\ 66 9,211,414.40 1.84 357 40.01 8.326 565 70.60
Vi 27 4,818,829.82 0.96 357 44 .40 9.368 544 68.24
A a3 21,337,215.74 4.27 356 40.35 7.471 634 85.93
A- 7 2,012,030.01 0.40 358 41.86 7.816 577 84.35
B 2 406,575.90 0.08 215 40.79 6.299 615 46.92
C 2 409,014.69 0.08 357 31.28 8.153 592 68.43
C- 6 1,506,488.21 0.30 357 44.44 10.514 532 76.94
Total: 2,793 $500,000,021.57 100.00 354 38.56 7.147 623 85.45
* Letters correspond to risk categories of Olympus Mortgage Company and roman numerals correspond 1o risk categories of
Argent Mortgage Company, LLC.
Property Type
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY DEBT-TO- COUPON oLTV
PROPERTY TYPE LOANS CUT-OFF DATE = THE CUT-OFF DATE {months) INCOME (%) (%) FICO (%)
Single Family Detached 2,172 $382.834,390.53 76.57 354 38.76 7.134 620 85.25
Two-to Four-Family 221 44,569,169.67 8.91 356 36.67 7.281 643 85.18
PUD Detached 170 36,359,754.04 7.27 356 38.34 7.046 623 87.67
Condominium 149 26,643,519.16 5.33 357 38.41 7.230 638 87.53
Manufactured Housing 60 6,178,621.68 1.24 349 40.46 7.254 619 77.44
PUD Attached 17 2,442,981.97 0.49 358 39.81 7.287 619 86.28
Single Family Attached 4 971,584.52 0.19 357 44.79 6.423 5615 85.44
Total: 2,793 $500,000,021.57 100.00 354 38.56 7.147 623 85.45
Prepayment Charge Term
PRINCIPAL REMAINING
PREPAYMENT CHARGE NUMBER OF BALANCE % OF PRINCIPAL TERM TO GROSS
TERM AT ORIGINATION MORTGAGE AS OF THE BALANCE AS OF MATURITY DEBT-TO- COUPON oLTV
(MOS.) LOANS CUT-OFF DATE  THE CUT-OFF DATE {months) INCOME (%) (%) FicO (%)
0 766 $140,940,280.77 28.19 354 37.76 7.320 619 86.07
12 177 42,870,534.62 8.57 353 38.71 7.000 833 83.46
24 770 127,998,290.88 25.60 356 38.96 7.369 617 88.68
36 1,080 188,190,915.30 37.64 353 38.86 6.899 6528 83.24
Total; 2,793 $500,000,021.57 100.00 354 38.56 7.147 623 85.45
Banc of America Securities LLC Deutsche Bank Securities Inc.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W3

DESCRIPTION OF THE TOTAL COLLATERAL

Conforming Balance

PRINCIPAL REMAINING

NUMBER OF BALANCE % OF PRINCIPAL TERM TO GROSS .

MORTGAGE AS OF THE BALANCEAS OF  MATURITY  DEBT-TO- COUPON OLTV
CONFORMING BALANCE LOANS CUT-OFF DATE  THE CUT-OFF DATE {months) INCOME (%) {%) FICO {%)
Conforming 2,552 $402,001,072.69 80.40 354 38.34 7.219 620  85.54
Non-Conforming 241 97,998,948.88 18.60 355 39.45 6.850 636 8509
Total: 2,793 $500,000,021.57 100.00 354 38.56 7.147 623 8545

Maximum Mortgage Rates of the Adjustable-Rate Loans
PRINCIPAL REMAINING

NUMBER OF BALANCE % OF PRINCIPAL TERM TO GROSS
RANGE OF MAXIMUM MORTGAGE AS OF THE CUT-OFF BALANCE ASOF  MATURITY  DEBT-TO- COUPON OoLTV
MORTGAGE RATES (%) LOANS DATE THE CUT-OFF DATE __ (months)  INCOME (%) (%) FICO (%)
11.000-11.499 32 $8,262,567.07 2.58 358 37.91 5325 643  82.12
11.500-11.999 85 18,365,561.83 5.73 357 39.98 5746 653  84.89
12.000-12.489 155 34,447 980.48 10.75 357 38.66 6.261 642  87.27
12.500-12.999 324 66,172,311.32 20.64 357 39.73 6.745 627  88.68
13.000-13.499 354 64,252,160.31 20.04 357 38.25 7.240 620  89.21
13.500-13.999 379 62,097,763.88 19.37 357 38.08 7.715 614  89.01
14.000-14.49¢ 253 36,459,414.87 11.37 357 36.64 8.222 590  88.22
14.500-14.999 130 17,064,651.01 5.32 356 38.06 8.696 575  87.06
15.000-15.499 56 7,834,427.56 244 357 39.13 9.222 563 8168
15.500-15.999 12 1,922,677.68 0.60 357 40.94 9.665 562  81.34
16.000-16.489 15 1,747.145.23 0.54 357 42,00 10.224 545 7598
16.500-16.999 8 1,071,938.24 0.33 357 48.45 10.833 531  62.18
17.000-17.499 4 613,772.87 0.19 357 44.22 11.157 525  65.68
17.500-17.899 1 153,857.32 0.05 357 43.00 11.700 543  70.00
18.000-18.499 1 116,933.44 0.04 358 53.00 12.050 535 60.00
Total: 1,807 $320,583,163.11 100.00 357 38.57 7.282 617 87.74

Banc of America Securities LLC

Deutsche Bank Securities inc.

This Structural Term Sheel Collateral Term Sheel, or Compulational Materials, as appropriate (the *material”). is for your private inlormation and Banc of America Securities LLC and Deutsche Bank Securities (nc. (the “Underwriters®) are not soficiling any
action based uponil. This material is not to ba construed as an offer 10 sell or the solicitation of any offer to buy any secunty 1n any jurisdiction where Such an offer or soficitation woutd be llegs!. This material is based on information that the Underwriters

consider reliable, but the Uncerwriters do not represent that it is accurate or complete and il should not be refied upon as such By acoesting this material the recipient agrees that it will not distribule or provide the materiat lo any other person. The
information containe in this material may perain Lo secusities that wimately are not sold. The information contained in ws Mmalenal may be based o Vit garding market and othes matiers as reflected herein, The Undecwriters make
no representation regarding the reasonabieness of such assumplions or the likelihood that any of such assumptions wall comncide with actuat market conditions of evgnts and this matarial should not be relied upon for such purposas. The Underwniters and

their affiiates, officers, directors, partners and employees, including persons involved in cne nreparanon o issuance of this matenal may. from time Y time, have long or short positions in, and buy and sell, the securlies mentioned herein of derivatives
thereof {including options). This malerial may be filed with the itles and {the "SEC") and relerence into an effective registration stalemerit previously filed with the SEC unaer Ruta 415 of the Securities Act of
1933, including all cases where the material does not pertain 1o securities that are uitimat ary o«ared for sale pursuant to such registration statement. information contained in this mateial is current as of the date appearing on this materiat anly. informalion
in tis material regarding any assels bav«\wg BNy securites herein regarding such assets, Any information in tho material, whether regarding the assels backing any it herein o L)
be superseded by the infarmation contgined in any final prospectus for eny securiies muany sokj to you, This matenat s furnished solely by the Undorwriters and not by the issuer of the securities. The issuer of the securities has not prepared, vev»ewed
or participated in the preparation of this malenal, is not responsible for the accuracy of this material and hes nol authorizer ihe dissemingtion of this material, The Underwriitars are acling s underwriter and nol acting as agent for the issuer in connection
wilh the propased lransaction,

'
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W3

DESCRIPTION OF THE TOTAL COLLATERAL

Minimum Mortgage Rates of the Adjustable-Rate Loans

PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO GROSS
RANGE OF MINIMUM MORTGAGE AS OF THE BALANCEASOF  MATURITY  DEBT-TO- COUPON oLTV
MORTGAGE RATES (%) LOANS CUT-OFF DATE _ THE CUT-OFF DATE _ (months) _ INCOME (%) (%) FICO (%)
5.000-5.499 32 $8,262,567.07 258 358 37.91 5.325 643 8212
5.500-5.999 85 18,365,561.83 573 357 39.98 5.746 653  84.89
6.000-6.499 155 34,447,980.48 10.75 357 38.66 6.261 §42  87.27
6.500-6.999 324 66,172,311.32 20.64 357 39.73 6.745 627  88.68
7.000-7.499 354 64,252,160.31 20.04 357 38.25 7.240 620  89.21
7.500-7.999 379 62,097,763.88 19.37 357 38.06 7.715 614  89.01
8.000-8.499 253 36,459,414.87 11.37 357 36.64 8.222 500  88.22
8.500-8.999 130 17,064,651.01 5.32 356 38.06 8.696 575  87.06
9.000-8.499 56 7,834,427.56 2.44 357 39,13 9.222 563  B1.68
9.500-8.999 12 1,922,677.68 0.60 357 40.94 9.665 562 8134
10.000-10.499 15 1,747,145.23 0.54 357 42.00 10.224 545  75.98
10.500-10.999 6 1,071,938.24 0.33 357 48.45 10.833 531  62.18
11.000-11.499 4 613,772.87 0.19 357 4422 11,157 525  65.68
11.500-11.999 1 153,857.32 0.05 357 43.00 11.700 543 70.00
12.000-12.499 1 116,933.44 0.04 358 53.00 12.050 535  60.00
Total: 1,807 $320,583,163.11 100.00 357 38.57 7.282 617 87.74
Gross Margins of the Adjustable-Rate Loans
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO GROSS
RANGE OF GROSS MORTGAGE AS OF THE BALANCE AS OF  MATURITY  DEBT-TO- COUPON oLTV
MARGINS (%) LOANS CUT-OFF DATE  THE CUT-OFF DATE _ (months) _ INCOME (%) (%) FICO (%)
4500 - 4.743 694 $114,180,829.58 35.62 357 37.96 7.331 614  87.66
4.750 - 4.999 2 392,670.97 0.12 358 38.73 7.886 616  90.00
5.000 - 5.249 1 204,560.20 0.06 356 45.00 7.300 718 95.00
5.500 - 5.749 81 19,053,538.20 5.94 357 40.52 7.555 628  87.06
6.000 - 6.248 6 886,408.98 0.28 357 40.64 7.789 502 92.11
6.250 - 6.499 5 596,999.33 0.19 357 40,16 7.845 619  90.62
6.500 - 6.749 1,013 184,286,199.18 57.48 357 38.68 7.200 618  87.80
7.000 - 7.249 5 981,955.67 0.31 358 47.64 10.458 528  70.00
Total: 1,807 $320,583,163.11 100.00 357 38.57 7.282 617 87.74

Banc of America Securities LLC

Deutsche Bank Securities Inc.

This Structural Term Sheel, Coltaleral Term Sheet. or Computational Malenals, as appropriate (tha "materal’), is for your pavata information and Banc of America Securities LLC and Deutsche Bank Securities Inc. {the "Underwnriters”) are not soliciting any
action based upon it. This material is not to be construed as an offer to sall or the solicitation of any offer to buy any secunity in any yurisdiction where such an offer or soficitation would be ilegai. This material is based on information that the Underwriters
consider reliable, bul the Undarwrilers do not represent that it is accurate or complete and it should not ba relied upon as such. By eccapting this material the recipient agrees that it will not distribute or provide the materiat to any other person. The
information contained in s material may pertain 10 securities that witimately are not sold. The information contained in this material may be based on assumptions regarding market conditions and oiher matiers as reflected hesein, The Underwriters make
no representation regarding the reasonatianess of such assumptions or the likelihood that any of such assumpuans will coincide with actual market conditions or events, and this material should not be relied upon for such purposes. The Underwriters and
their affiliates, officers, directors. pantners and empioyees, including pov&ons involved in u\e prepayaben or issuance of this materiaf may. from lime (o time, hava long or shoft positions in. and buy and sell, the

theraof (including options). This matenal may be filed with the into an eﬂecﬂve registration statement previously filed with the SEC under Rute 415 of the Securities Act of

(the "SEC7) and PO y
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In this matesial is current as of the date appearing on this material onty, Information
regarding such assets Any information in the material, whether regarcing the assets backing any securities discussed
loranysewrmesactuanysotdmyou This material is furnished solely by the Underwriters and not by the issuer of Ine securilies. The issuer of the securities has nol prepared, reviewed
or panicipated in the praparation of this material. is not responsible for tha accuracy of this material and has not authorized Ihe disseminalion of this material. The Underwriers are acting as undenwriler and not acting as agent for the issuer in connection
with the proposed tansaction,

herein or otherwise, will



Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W3
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DESCRIPTION OF THE TOTAL COLLATERAL

Next Adjustment Date of the Adjustable-Rate Loans

PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO GROSS
NEXT ADJUSTMENT MORTGAGE AS OF THE BALANCE ASOF  MATURITY  DEBT-TO- COUPON oLTV
DATE LOANS CUT-OFF DATE  THE CUT-OFF DATE _ (months)  INCOME (%) (%) FICO (%)
September 2005 2 $563,884.47 0.18 354 43.43 6.630 578 8120
October 2005 9 1,415,444.59 0.44 355 44.81 7.218 591  83.36
November 2005 96 17,362,308.79 5.42 356 39.54 7.617 619  88.70
December 2005 440 74,393,243.39 23.21 356 38.18 7.465 620  89.02
January 2006 629 107,450,809.36 33.52 358 38.55 7.307 620  89.70
October 2006 9 1,560,648.82 0.49 355 39.71 7.399 591  76.43
November 2006 47 8,237,820.47 2.57 356 36.61 7.294 621  84.09
December 2006 230 45,440,677.67 14.17 357 39.62 7.177 805  85.77
January 2007 343 63,555,057.59 19.82 358 38.16 7.016 816 8499
February 2007 2 603,267.96 0.19 359 32.19 6.633 664  86.05
Total: 1,807 $320,583,163.11 100.00 357 38.57 7.282 617 87.74
Initial Periodic Cap of the Adjustable-Rate Loans
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO GROSS
INITIAL PERIODIC MORTGAGE AS OF THE BALANCE AS OF  MATURITY  DEBT-TO- COUPON OLTV
CAP (%) LOANS CUT-OFF DATE  THE CUT-OFF DATE _ (months) _ INCOME (%) (%) FICO (%)
2.000 1,807 $320,583,163.11 100.00 357 38.57 7.282 617  87.74
Totak: 1,807 $320,583,163.11 100.00 357 3857 7.282 617 87.74
Periodic Cap of the Adjustable-Rate Loans
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO GROSS
PERIODIC MORTGAGE AS OF THE CUT-OFF BALANCE ASOF  MATURITY  DEBT-TO- COUPON OLTV
CAP (%) LOANS DATE THE CUT-OFF DATE _ (months)  INCOME (%) (%) FICO (%)
1.000 1,807 $320,583,163.11 100.00 357 3857 7.282 617 87.74
Total: 1,807 $320,583,163.11 100.00 357 3857 7.282 617 87.74

Banc of America Securities LLC

Deutsche Bank Securities inc.

This Structural Temm Sheel, Collateral Term Sheel. or Computational Materials, as appropriate {the *material”), is for your private information and Banc of America Securities LLC and Dautsche Bank Securilias Inc. (ihe "Underwriters™) are not soliciting any
action based upon iL This material is nol to be construen as an offer 1o sefl or tha soticitation of any offer 1o buy any security in 2ny jurisdiction where such an offer or solicitation would be ilegal. This material is based on inforrnation that the Underwriters

consider refiabie, but the Unoerwriters do not represent that it is accurate or complete and it should not be relied upon as such, By accepting this material the recipient agrees thal 4 will not distridute or provide the material (o any other person. The
mlonnanon cmzamed in this material may periain to securities that ulimately are not sold. Tha information contained in this material may be based on assumptions regarding markal conditions ang olher matlers as refiocted berein, Tha Underwriters make

the of such umptions or the likelihood that any of such essumptions will coincide with actual market conditions or events, and this material should not be refied upon for such purposes. The Underwriters and
me:r affiiates, officers, direcwors. panners and empioyeus. including persons involved in ma preparalion of issuance of this material may. from tme to time. have long of shon posilions in, and buy and seb, tne sscurities mentioned hergin of dervatves
thereo! (inctuding options). This matenal may be filed with the ies and ion {the "SEC”) and i by into an affactive fegistration statement praviously fileo with the SEC under Rule 415 of the Seaurities Act of
1933, incduding ail cases wherr the matenai does nol periain 1o securities that are ulumalery offered for sale pursuant (o such k inthis material is current as of tha date appearing on this mateniai onfy. information
in this material regarding any assets backing any secunins di herein all prior regarding such assets. Any information in the matefial, whether regarding the assets hacking any securities discussed herein of otherwise, will
be supersoded by the information contained in any final draspectus for any securilies ectually sold (o you, This maternial is fumished solely by the Unoerwriters and not by the issuer of Ihe securities  The issuer of the securities has not prepered reviewed
or participeted in the preparation of this malenal. is not responsible for the accuracy of this material and has not authorized the dissemination of this matarial. The Underwriers are acting as underwnigr and not acting as agent for the issuer in connection
with the proposed transaction

Page J%
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W3

FOR ADDITIONAL INFORMATION PLEASE CALL:

Bank Info

Mortgage Trading/Syndicate - Tel: (704) 388-1597

Rob Karr robert.h.karr@bankofamerica.com
Patrick Beranek patrick.beranek@bankofamerica.com
Chris Springer chris.springer@bankofamerica.com

Global ABS Group (Finance)

Dan Stercay Tel: (704) 388-8686
daniel.j.stercay@bankofamerica.com
Kirk Meyers Tel: (704) 388-3148
kirk.b.meyers@bankofamerica.com
Shaun Ahmad Tel: (704) 387-2658
shaun.ahmad@bankofamerica.com
Jorge Panduro Tel: (704) 386-0902

jorge.a.panduro@bankofamerica.com

Global ABS Group (Analytics)

Michael Tri Tel: (704) 388-8786
michael.l.tri@bankofamerica.com
Niki Hogue Tel: (704) 387-1853

nikole.hogue@bankofamerica.com

Rating Agency Contacts

Standard & Poor’s

Kyle Beauchamp {212) 438-2505

Moody’s

Taruna Reddy (212) 553-3605

Fitch

Quincy Tang (212) 908-0693
Banc of America Securities LLC : Deutsche Bank Securities Inc.
This Structural Tam Shee!. Coitaterat Term Sheet. or Ct i Matenats, as {the *material™), is for your private information and Banc of America Securities LLC and Deutscha Bank Securities Inc. (the “Underwrilers™) are not soliciing any

action based upon it. This maleriat is not to be construed as an offer 1o seft of the solicitation of any ofter to buy any security in any jurisdiction where such an offer or solicitation would de iltegal. This material 15 based on information that the Underwriters
consider reliable, tut the Underwrilers 0o not represent that it is acturate or complete and it should not be relied upon as such. By accepting this matenial me recp»enl agrees that it will not distribuie or provide the material to any other person. The
nﬁcrmshcm mmameo i this maienal may penain 1o securitiss that uitimately are not 5046, The information tontained in this material may be based on Qarding marhet it ang other matters as refiecied herein. The Unterwriters make

regarding the vess of such ions o the likelihood that any of such assumptions will caincide with actual market conditions or events. and this material should nol be refied upon for such purpeses. The Underwriters and
Lhear affiliates. officers, directors. pariners and employees. induding persons involved in the preparation of issuance of this material may, from time to time, have long or short positions in, and buy and sedl. the securities mentioned herein or derivatives
thereof {inctuding aptions}  This material may be fited with the and [o] ion (lhe “SECT amd by reference into an eﬁecuve regstration statement previously filed witn the SEC under Rute 415 of the Securities Act of
1933, inctuding a cases where the material does not pertain to securities (hat are uiuma!.efy offered for sale pursuant to such regk: In in this material is current as of the date appearing on this matesial only. (nformation
in this material regarding any assets backmg any securities discussed herein supersedes all prior information regarding such essets. Any information in the materis!. whether regarding the assets backing any securites discussed hergin or ptherwise, will
be by ihe in any final for any securities actually soid to you, This material is fumished sololy by the Underwriters and not by the issuer of the securities. The issuer ef the securities has not prepared. reviewod
o participated in the preparation of this material. is not responsible for the accuracy of this material and has nol authorized the dissemination of this material. The Unoerwriters are acling as undenwriter and not acting as agent for the issuer in connection
with the propased transacton.
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ARS! 2004-W3 ' Bancof AmericaSecurities ___
Fixed Loans run at 50 PPC and Adjustable Loans run at 150 PPC
*Assumes that 6mL remains static at 1.18%
**Assumes that 1mL and 8mLl instantaneously increase to 20% and proceeds are received from the cap
\

AAA AFC AAA AFC
Static Stressed Static Stressed

Pmt Date Period LIBOR* LIBOR** Pmt Date Period LIBOR* LIBOR*

4/25/2004 1 n/a 1.37 #NAME? 66 6.13 7.06
#NAME? 2 6.49 9.00 #NAME? 67 6.33 7.27
#NAME? 3 6.28 9.00 #NAME? 68 6.13 7.01
#NAME? 4 6.49 9.00 #NAME? 69 6.33 7.22
#NAME? 5 6.27 8,99 #NAME? 70 6.12 6.96
#NAME? 6 6.27 8.99 #NAME? 7 6.12 6.93
#NAME? 7 6.48 8.99 #NAME? 72 6.78 7.65
#NAME? 8 6.27 8.99 #NAME? 73 6.12 6.88
#NAME? 9 6.47 8.98 #NAME? 74 6.32 7.09
#NAME? 10 6.26 8.98 #NAME? 75 6.12 6.84
#NAME? 11 6.26 8.98 #NAME? 76 6.32 7.04
#NAME? 12 6.93 8.98 #NAME? 77 6.11 6.79
#NAME? 13 6.25 8.97 #NAME? 78 6.11 6.77
#NAME? 14 6.46 8.97 #NAME? 79 6.32 6.98
#NAME? 15 6.25 8.97 #NAME? 80 6.11 6.73
#NAME? 16 6.45 8.96 #NAME? 81 8.31 6.94
#NAME? 17 6.24 8.96 #NAME? 82 6.11 6.70
#NAME? 18 6.24 8.96 #NAME? 83 8.11 6.68
#NAME? 19 6.45 8.96 #NAME? 84 6.76 7.37
#NAME? 20 6.24 8.96 #NAME? 85 6.11 6.64
#NAME? 21 6.44 8.95 #NAME? 86 6.31 6.85
#NAME? 22 6.23 8.79 #NAME? 87 6.10 6.61
#NAME? 23 6.23 8.79 #NAME? 88 6.31 6.81
#NAME? 24 6.89 8.75 #NAME? 89 6.10 6.58
#NAME? 25 6.23 8.76 #NAME? 90 6.10 6.56
#NAME? 26 6.43 8.74 #NAME? 91 6.30 6.76
#NAME? 27 6.22 8.74 #NAME? 92 6.10 6.53
#NAME? 28 6.43 8.62 #NAME? 93 6.30 6.74
#NAME? 29 6.22 8.682 #NAME? 94. 610 6.50
#NAME? 30 6.21 8.60 #NAME? 95 6.10 6.49
#NAME? 31 6.42 8.57. #NAME? 96 6.52 6.93
#NAME? 32 6.21 8.57 #NAME? 97 6.10 6.47
#NAME? 33 6.41 8.54 #NAME? 98 6.30 6.67
#NAME? 34 6.21 8.27 #NAME? 99 6.09 6.44
#NAME? 35 6.21 8.24 H#NAME? 100 6.30 6.65
#NAME? 36 6.87 8.14 #NAME? 101 6.09 6.42
#NAME? 37 6.20 8.20 #NAME? 102 6.09 6.41
#NAME? 38 6.41 8.15 #NAME? 103 6.29 6.61
#NAME? 39 6.19 8.16 #NAME? 104 6.09 6.39
#NAME? 40 6.39 7.87 #NAME? 105 6.29 6.59
#NAME? 41 6.19 7.88 #NAME? 106 6.09 6.37
#NAME? 42 6.18 7.85 #NAME? 107 6.09 6.36
#NAME? 43 . 6.39 7.79 #NAME? 108 6.74 7.03
#NAME? 44 6.18 7.80 #NAME? 109 6.09 6.34
#NAME? 45 6.38 7.74 #NAME? 110 6.29 6.55
#NAME? 46 6.17 7.55 #NAME? 111 6.09 6.33
#NAME? 47 6.17 7.52 #NAME? 112 6.29 6.53
#NAME? 48 6.59 8.00 #NAME? 113 6.09 6.31
#NAME? 49 6.16 7.45 #NAME? 114 6.09 6.30
#NAME? 50 8.37 7.66 #NAME? 115 6.29 6.51
#NAME? 51 6.18 7.38 #NAME? 116 6.09 6.29
#NAME? 52 6.36 7.68 #NAME? 117 6.29 6.49
#NAME? 53 6.16 7.40 #NAME? 118 6.09 6.28
#NAME? 54 6.15 7.37 #NAME? 119 6.09 6.27
#NAME? 55 6.36 7.58 #NAME? 120 6.74 6.94
#NAME? 56 6.15 7.30 #NAME? 121 6.09 6.26
#NAME? 57 6.35 7.51 #NAME? 122 6.29 6.46
#NAME? 58 6.14 7.30 #NAME? 123 6.08 6.25
#NAME? 59 6.14 7.27 #NAME? 124 6.29 6.45
#NAME? 60 6.80 8.02 #NAME? 125 6.08 6.24
#NAME? 61 6.14 7.21 #NAME? 126 6.08 6.23
#NAME? 62 6.34 7.42 #NAME? 127 6.29 6.43
#NAME? 63 6.14 7.15 #NAME? 128 6.08 6.22
#NAME? 64 6.34 7.36 #NAME? 129 6.29 6.42
#NAME? 65 6.13 7.0
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All information is Preliminary and Subject to Change
BancofAmericaSecurities

Transaction =
Issuer Argent Securities Inc.
Serles 2004-W3
Collaterai Approx $500 Million of Home Equity Mortgage Loans
Originator Argent Mortgage Company
Servicer Ameriquest Mortgage Company
Rating "Strong™/ "RPS2"/ "SQ2" (S&P/Fitch/Moody's}
Rating Agencies Moody's, S&P and Fitch
Structure
Credit Support

1. Excess Interest

2- Overcollateralization
3. Subordination
Initial Initial Stepdown
Class Moody's S&P Fltch Cpn Type Amount Size C/E C/E 1
Senlors Aaa AAA AAA Fioating 455,250,000 91.05% 8.95% 17.90%
M1 A3 A A- Floating 8,500,000 1.70% 7.25% 14.50% !
M2 Baat BBB+ BBB+ Fioating 8,000,000 1.60% 5.65% 11.30% !
M3 Baa2 BB8 BBB Floating 5,000,000 1.00% 4.65% 9.30% i
M4 Baa3 B8B88- BBB- Floating 5,000,000 1.00% 3.65% 7.30% ;
M5 Bat BB+ BB+ Fixed 7,250,000 1.45% 2.20% 4.40% ;
oc - - - 11,000,000 2.20% o

After the Stepdown Date the subordinates may recsive principal payments
Overcoilateralization is fully funded at 2.20% and has a floor of 0.50%

Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either
(i) B0+ day delinquency percentage exceeds a percentage of the Cradit Enhancement Percentage as specified in the Poaling and Servicing Agreement
(i} during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
April 2007 - March 2007 3.00%
April 2008 - March 2008 4.75%
April 2009 - March 2009 6.00%
April 2010 and thereafter 7.00%

Class M-4 Loss Coverage

40% Severity 85% Severity
Forward LIBOR PPC CDR Cum Loss CDR Cum Loss
75% 8.4% 11.5% 5.0% 12.3%
100% 8.5% 9.3% 5.1% 9.8%
135% B.8% 7.4% 5.3% 7.7%
LIBOR +400 after 12mos 40% Severity 65% Severity
PPC CDR Cum Loss CDR Cum Loss
75% 6.4% 9.3% 3.9% 10.0%
100% 6.4% 7.4% 3.9% 7.7%
135% 6.5% 5.7% 4.0% 5.9%

12 month lag in recoveries

Trigger failing

Run to maturity

Defaults are in addition to prepayments
Propristary Prepayment Vectors

This Structural Tesm Eheat, Collatern! Term Shesl, o Compuiational Materals, 23 appropriate (the ‘materar™), s for yout privats informution end Bane of Amenics Secutities LLC {the “Undenwrtier') is ol acliciting sny sction baved upon it This matarisl is not to
be construsd &3 en offer to sedl o (v Bolicitalion of any ofler Lo buy any securty In any Jurisciction whre 3uch an oftor or sclicllation would be legal. This malerial & bassd on Information that the Underwriter considers ralisbla, but the Undanwritar does not
ropresent that itis accurate o complets end it shouid nol be reked pon as such. By accepting this material the mcipient egraea thet it witl nal Sisbibule o povide the matertal to any other person. The information contained in this material may partain 1o
vacuritios that ultirately ara nol sokd. Tha information contained in this material may be based on assumptions regarding market conditions and othi Mmtiais a3 reflacled harsin. The Undeneriter mekes no rapresentation regarding the resscnablenass of such
essumptions or the tkeliood that any of such assumplions will coincide with actual marke! condilions or events, snd this materizl shouid nat bo sefisd upon kr such purpaasa. The Undarwriter and ita affilates, officars, directors, partners end smpioyess, nciuding
persons involved i the preparition of issuance of this materisl mary, lrom time in e, hava long or Ehort pesitons in, end buy and sal, the sacuriliss mentioned tersin o Seivatives thereof (inciuding cptions), This materlal may be Eed with the Securives and
Exchangs Camimizzion (tha "SEC) and incorporaled by refacence inbs en efiective ragistration statemant pravicusly fiod with the SEC under Rule 415 of he Securilies Act of 1933, inchueling i) cases where the metarial dows not pertsin to securities that are
wimately oflersd for 3ale purzumnt to such regisration ststement. (nformation containad in this materal is cument ma of the dale acpeering on this mularist only. information in tis materisl regarding any azsets backing any securitios iscussed herein supersedes
) pricr iformation ragarding such #Sses. Any information In the material. whethe regiding the sssets backing any socurities disciissed harin of oiharwise. will be superseded by the information contained in any final prospectus for eny securities actualy soid
w0 you. This material is humished sotely by the Underwiltar and nol by the Bisuer of the securities. Tha issuer of the securllies has not prepared, reviewed o paticipstad in tha preparation of this matarial, |3 nol responatble for the accuracy of this matesial and hes
Dot authorized the dissemination of this materiel. The Underwriter is acting s undarwriler and not acting as agen! ior the issuer n connection with the propased transaction.




Allinformation is Preliminary and Subject to Change
Banc of America Securities

—
Transaction =

Issuer Argent Securities Inc.

Serfes 2004-W3
Coflateral Approx $500 Miliion of Home Equity Mortgage Loans

Originator Argent Mortgage Company
Servicer Ameriquest Mortgage Company

Rating "Strong"/ *RPS2" "SQ2" (S&P/Fitch/Moody's)

Rating Agencies  Moody's, S&P and Fitch

Structure
Credit Support
1~ Excess Interest
2- Overcollateralization
3. Subordination
initial Initial Stepdown
_ Class Moady's S&P Fitch Cpn Type Amount  Size CiE CIE
I Seniors Aaa AAA AAA Floating 455,250,000  91.05% 8.95% 17.90%
! M1 A3 A~ A~ Floating 8,500,000 1.70% 7.25% 14.50%
| M2 Baat BBB+ BBB+ Floating 8,000,000 1.60% 5.85% 11.30%
! M3 Baa2 BBB BBB Floating 5,000,000 1.00% 4.85% 9.30%
i M4 Baa3 BBB- BBB- Floating 5,000,000 1.00% 3.65% 7.30%
i Ms Ba1 BB+ BB+ Fixed 7,250,000 1.45% 2.20% 4.40%
i oc . - - - 11,000,000 2.20%
After the Stepdo;/'n Date the subordinates may receive principal payments
Overcollateralization is fully funded at 2.20% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:
(i) 60+ day delinquency percentage exceeds a percentage of the Credit Enhancement Percentage as specified in the Pooling and Servicing Agreement
(if) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:
Distribution Dates Cumulative Realized Loss Percentage
April 2007 - March 2007 3.00%
April 2008 - March 2008 4.75%
April 2008 - March 2009 6.00%
April 2010 and thereafter 7.00%
Loss Coverage First Principal Loss
Fwd LIBOR Fwd LIBOR + 200
Class i _CDPR Cum Loss CDR Cum Loss
M-1 8.7% 14.8% 6.4% 11.5%
M2 L 76% 13.3% 5.4% 10.0%
M-3 LT0% 12.4% 4.8% 8.0%
M-4 | 64% 11.5% 4.4% 8.3%

60% loss severity

6 month lag in recoveries

Trigger failing

Run to maturity

Defaults are in addition to prepayments
Run at Pricing Speed

Tris Suucturel Tesm Sheet, Colisteral Term Shee!, o Computationsl Materials, a3 appropaate (1he “matefial"), is for your private Information end Banc of America Sacurities LLC (the “Undenwriter”) is nal salicitng any sclion based upon it. This materiat is not to
be construed as an offer to sel of the solicitation of any ofier to buy any sacurily in any jurisdiction where such an ofier of saiicitaton would be fiegzl. This material s based on information that the Undarwriter considers feliable, but Dve Underwriter does not
tepresent that it is sccurate or complele and it shoukd not be relied upon s such, By accepting (his material the recipien! agrees that it wi not distribute or provide the material to any other person. The informetion contained in this materisl may pertain w securities
that ultimatsly sre nol said. The information contained in this mterial may be basad on essumplions regarding market conditons and other matters as reflacted herein, The Linderwriter makes no regarding the of such i

ot the lixefinood that eny of such assumptions will coincide with actust market condilions or events, and thix material should not be refled upon for such purpases, The Underwriter and ils affiliates, officers, directors, partners end employees, inchuding parsons
invatved in the preperation or issuance of this material may, from lime io lime, have kng o shorl positions in, &na buy and sell, the securities mentioned thersin or derlvatives thereof {including options). This material may be filed with the Securlties snd Exchange
Commission (the *SEC”) and incorporated by refarence into an elfecuvs regisuation statement previousty filed with the SEC under Rule 415 of tha Securilies Act of 1933, including all cases whare Lhe materist does nol pertain io sacutibes thal are uiimalely ollered
for sate pursuant 1o such registrabon slaloment Informslion containes in this materisl is current as of the date appearing on this matena only. Injormation in this matenial regarding any assels backing sny securilies discussed hersn supersades all prior
Information regarding such assels. Any information in the materisl, whethe! sgarding the assels backing any securilies discussed herein ot otherwise, will be superseded by the information contained in any fine! prospectus lor Bny secutities actully 3okt 1o you.
This maierial is futnished sclely by the Underwriter and nat by the issuer of the securiues. The issuer of the securilies has Aot prepared, teviewed of participated in the preparation of this materisl, is Nol responsibie for the accuracy of tis material and has not
authorized the disseminstion of this materisl, The Underwriter is acling B3 underwriter and not ecting as agent for ine issuer in conneclion with the proposed Tansaction.




All information is Preliminary and Subject to Change
Banc of America Securities

Transaction =

)

Issuer Argent Securities Inc.
Series 2004-w3

Collateral Approx $500 Million of Home Equity Mortgage Loans
Qriginator Argent Marigage Company

Servicer Ameriquest Mortgage Company
Rating "Strong™ "RPS2" "SQ2" (S&P/Fitch/Moody's)

Rating Agencies Moody's, S&P and Fitch

Structure
Credit Support

1. Excess Interest
2- Overcollateralization
3- Subordination

e inftial Initial _ Stepdown

[ class _ 'Moodys S&P Fitch Cpn Type Amount Size CE___ CE
| Seniors Aaa AAA AAA Floating 455,250,000  91.05% 8.85% 17.60%
! M1 A3 A A- Floating 8,500.000  1.70% 7.25% 14.50% ©
i M2 Baat BBE+ 886+ Floating 8,000,000  1.60% 5.65% 11.30%
: M3 Baa2 B8BB B8BB Floating 5,000,000  1.00% 4.65% 9.30%
i Ma Baa3 BBB- BBS- Floating 5,000,000  1.00% 3.65% 7.30%
: M5 Ba1 BB+ BB+ Fixed 7,250,000  1.45% 2.20% 4.40% |
.oec - - - - 11,000,000 2.20% e
ARer the Stepdown Date the subordinates may receive principal payments

QOvercollateralization is fully funded at 2.20% and has 2 fioor of 0.50%

Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:
(i) 60+ day delinguency percentage exceeds a percentage of the Credit Enhancement Percentage as specified in the Pooling and Servicing Agreement
{it) during such period the Cumutative Realized Loss Percentage exceeds the values defined bslow:

Distribution Dates Cumulative Reallzed Loss Percentage
April 2007 - March 2007 3.00%
Aprit 2008 - March 2008 4.75%
April 2000 - March 2009 5.00%
April 2010 ang thereafter 7.00%
Loss Coverage
i I 50% Severity 0% Severity
Forward LIBOR L Class , COR Cum Loss WAL CDR Cum Loss WAL
‘K M-1 ! 9.5% 13.2% 13.15 77% 13.4% 13.75
! M-2 L81% 11.6% 13.89 5.6% 11.8% 14.41
! M-3 7.3% 10.7% 15.50 5.0% 10.9% 16.09
L M4 BT7% 10.0% 16.03 5.5% 10.1% 16.42
50% Severity 80% Severity
Forward LIBOR+150 |  Ciass | CDR Cum Loss WAL CDR Cum Loss WAL
Coma T T T TE% 11.3% 13.93 5.3% 11.4% 13,40
M-2 i B5% 9.7% 14.64 5.3% 9.8% 15.08
M-3 i 58% 8.8% 16.45 4.8% 9.0% 17.42
M4 i 52% 8.0% 16.71 4.3% 8.2% 17.23

12 month lag in recoveries

Trigger failing

Run to maturity

Defaults are in addition to prepayments
Run at the Pricing Speed

This Structurs! Term Shaet, Collaterat Term Shaet. or Computations) Matarisls. a3 appopriote {the ‘maelarial). is for your privala information #nd Bane of Amarica Securities LLC (the “Undenwriier") is not saliching any action bases upan L. This materiat iy
ot 19 be construed &3 0 ofter 1o sail or the solicitation of any offer Lo buy sny secunty in sny jurisdiction where Juch an offer of Joiiciation would be ilegel. This malstial is based on inforrmation thet the Underwriter coneiders ralisblo, but tha Unoerwriter
does ot fepiepent thal it is accurala of compiale end il shouid nol be rebied upon 82 such. By sccapting this metaris! the racipiont agrees that it will ot distribute or provide Ine matarist to any other person. The information contained in this matsrisl mey
‘pestain 1o securities that y are not acid, The in thia matarisl may be basad on axsumptions regarding market condstions end cther mutlars as refiected horein. The Undsrwiter mekes no represantation regarding the
rezsonableness of such assumptions or the likelinood that any of SuCh B33UMBLONS wil Cancioe wth actusl Murket condilions of avents, &nd this matorial should Nt be reid upon for such purposes, The Underwriter and its afliistas, oficers, direetors,
partners and empioyees, inchuding persons invoived in the piapsration or issupnce of Ihis material may. from ume to time, have long of shart pasitions in. and buy and sefl, the securitios mentionad thersin or Sarivatives thered (inchuding ogtions), Thia
matarial may b fled with the Securities and Exhange Commisaion (ine "SEC") and incorporated by ratarence ints an effactive regisiration sletamont previously fled with the SEC undat Rute 415 of the Securities Act of 1533, inchuding sl Cases whare the
material doas not pertaln to securiiies thet are uimalsly oflor=d for 38k purSuant 19 such rogislalion statement. Information conlained in this matariel s current 25 of the dale appearing on this matertal only. Inormation in (hiy matarial ragarsing sny assets
becking any securities diacussed herain subers eoes ol prioe information regarting such asse(s. Any informanan n the malerisl, whethe: regarding the assets backing any securinas discussed harsin o otherwise, will be supersecad by the informauon
contained In ey final prospectus fov any securities actuslly sokd 1o you, This matsrist is (umished solely by the Unarwrar and not by the ixsuar of the securities. The issuer of the securiles has not preperad. reviewed of participated in Lhe prepateon of
thia mataeisl, is not responsibie for the ccurecy of thls malerial and has not authorized the disseminalion of this matarial, The Undarwiiter is acting a8 underwritar and nol scting as sgent for the lesuer in conpaction with the proposed Tensaction




All information is Preliminary and Subject to Change
Banc of America Securities

S

Transaction =
issuer Argent Securities inc.
Series 2004-W3
Collateral Approx 3500 Million of Home Equity Mortgage Loans
Criginator Argent Mortgage Company
Servicer Ameriguest Mortigage Company
Rating *Strong"/ "RPS2"/ “$Q2" (S&PIFitch/Moody's)
Rating Agencles Moody's, S&P and Fitch
Structure
Credit Support
1. Excess Interest
2. Qvercollateralization
3. Subordination
R {nittal Initiai Stepdown
Class Moody's S&P Fitch Cpn Type Amount Size CIE CIE !
Senlors Aza AAA AAA Fioating 455,250,000 91.05% 8.95% 17.90% |
M1 A3 A~ A~ Floating 8,500,000 1.70% 7.25% 14.50% }
M2 Baat B8BB+ 8BB+ Fioating B,000,000  1.80% 5.65% 11.30% i
M3 Baa2 BEB BBB Fioating 5,000,000  1.00% 4.65% 9.30% |
M4 Baa3 BEB- BBB- Floating 5,000,000 1.00% 3.85% 7.30% i
M5 Bat 8B+ BB+ Fixed 7,250,000 1.45% 2.20% 4.40% {
oc - - - - 11,000,000 2.20% i

After the Stepdow'n_bia‘t'e‘thé subordinates may receive principal payments
Overcollaterafization is fully funded at 2.20% and has a floor of 0.50%

Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:
(1) 60+ day definquency percentage exceeds a percentage of the Credit Enhancement Percentage as specified in the Pooling and Servicing Agreement
(iiy during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distritbution Dates Cumulative Realized Loss Percentage

April 2007 - March 2007 3.00%

April 2008 - March 2008 4.75%

April 2009 - March 2008 6.00%

April 2010 and thereafter 7.00%

Class M-2 Loss Coverage
Interest Rate Stresses

e e e
LIBOR WAL CDR Break Loss Coll Duration DM
40% Severity Forward LIBOR 8.1 11.1% 8.5% 2.1 1.79
Forward LIBOR + 200 87 8.4% 7.4% 21 1.13
Forward LIBOR + 400* 10.1 6.4% 5.8% 22 0.28
Forward LIBOR Vettor 10.0 8.0% 71% 2.1 -0.59

o Severity Stresses

) Cum
Severity WAL CDR Break Loss Coll Duration DM
Fwd LIBOR 0% 10.1 6.1% 9.8% 22 1.40

Prepayment Stresses

Cum
PPY Severity WAL CDR Break Loss Coll Duration DM
Fwd LIBOR + 200 15CPR 40% 19.8 7.2% 12.0% 36 181
Fwd LIBOR + 400* 15CPR 40% 223 3.6% 6.9% 38 1.18
Fwd LIBOR + 200 40 CPR 50% 85 8.4% 7.3% 1.7 1.78
Fwd LIBOR + 400* 40 CPR 50% 8.8 6.6% 5.9% 17 1.38
Fwd LIBOR Vector 40 CPR 50% 86 7.7% 6.8% 1.7 1.31
Fwd LIBOR + 200 50 CPR 70% 6.7 7.0% 8.7% 1.4 1.66

Basis Risk Stress

Cum
PPY WAL COR Loss Coll Duration DM
Fwd LIBOR + 400 / 50% Severity 15 CPR FRM / 35 CPR ARM 123 2.5% 4.0% 2.7 -0.34

*for the LIBOR + 400 scenario, the 400bps shift will occur after the: first period

12 month delay

Trigger Failing

Run to maturity

Run using given Prepay Curves, or Percentages of CPR

Defaults are in addition to prepayments

"Break™ is first dollar of principal loss

Forward LIBOR Vector: Fwd LIBCR + 100 for mos 1-12
Fwd LIBOR + 200 for mos 13-24
Fwd LIBOR + 300 for mos 25-36
Fwd LIBOR + 400 thereafter

Tmsmnw‘lmsmd mnTmMuw-xwwm 28 aporoprsie (the “malenal). o or your prvata infarmation anc Banc of America Securties LLC (Ine “Undemwrier) is not aciciiing ry sction based upon 8. This matenal &
ot 1o ol ary ofier 1o buy 8y securty i eny ur n ofier o o iegnl. Tres malavial is based on information that the Underwrer conasiders riabta, bxd e Linaerweker

w—mwwluwﬂ-am-mnmmmm—awsm By scteoiing this malerisl (ha rEciphanl Krees (et € wil nol distribdls Of POV (e matadal [0 any cther person, Tha information conianed in this matenal may
Perigin Lo pecuetiea irat Wlkmaiely w8 1ol okl The rriammation contained in tiss matens! may b6 besed 0n BIXTRNIONS EGAENG Takal CINGIINS eng oier Maliona 83 rEEcied hermwn, Tha Unserwiler Maked o reprieniation garing the
resscrabieness of wuch assumplicns cr the likekinced ihal sy of such sasumplions wil concide walh BCTLSY Marksl CONCHIoNs o Gveri3, and this malerisi shoutd nol e rellad upon & such putpases, The Undenwritar end Rs efitales, oficers, dreciors,
DaNInerS 810 brPIOYeeS, INCAING POrEONS Tvaived In ihe PrEDATEON Or SSUBNCH OF 1M MM My, Hom tim (0 time, hav KNG of BhGn pOsiicns in, 8t buy nd 38, INe Secustiies menticned theram or danvaives iherect (nchudng opliona). This
atensi may be fiad win the Secirtas end EXnangs Commussion {ine "SEC) 2nd nCODaralen by reierenca inlo an efiacine regitiraiion slaismant previusty fled wif the SEC undor Rute 415 d the Securities Act of 1933, inchuding af casea whar e
smuatadal dows ncl perisin to securiie thal am uilimelety offered fr sele pursus 10 such ragisiralion sislement. Iniommsiron contmned in this maierial is cumeni es of (he dafe eposEnng on this meteria) enty. Informalion in Iva matanl regarding any ssaste
Dacking hrry $oCUTEY discuseed nersin suDercedes all Sror KIOATELION NQAONG SUCT 53813 Any INSTITURION In e MAsISNS!, whather OAng the SEE DACKNG ATY SBCUNTies dBCUSSRC horen Of alherwass, will b SUDEOdos Dy the infarmation
conainad in ary hral prospectis lor erty eectrilies sciually sokS 10 you. TIvS maienst o (UM shod soisty Dy the Uncanwitar and nct by the tisuer of [he securiies. The G3uer o I Becuriles has idl Drepared, Faviewed o pafiicipaiad in the preparation of
Ims kel & ROl MEXpONSibe o 1he 2ccuracy Of Ihis Matene! Bnd hat N0l SUINONZEd (Ne SASKMINSICH Of thes Mmateras. The Lindamilsr 15 aZting 83 LRosrwhinn and Nol A1 65 agent i (g isusr in conmection Wit the PREDOKRG irarsadtion.




All Information is Preliminary and Subject to Change

Bancof America Securities

Transaction
Issuer Argent Securities Inc.
Series 2004-W3
Collateral Approx $500 Miliion of Home Eqguity Mortgage Loans
Qriginator Argent Mortgage Company
Servicer Ameriquest Mortgage Company
Rating "Strong”/ "RPS2" "SQ2" (S&P/Fitch/Moody's)
Rating Agencies Moody's, 3&P and Fitch
Structure

Credit Support
1. Excess Interest
2- Overcoliateralization
3. Subordination

2

L ) initial Initial Stepdown
Class Moody's S&P Fitch CpnType  Amount Size C/E CIE

Seniors Aaa AAA AAA Floating 455,250,000 91.05% 8.95% 17.90%
M1 A3 A- A- Fioating 8,500,000 1.70% 7.25% 14.50%
M2 Baat BBB+ BBB+ Floating 8,000,000 1.60% 5.65% 11.30%
m3 . Baa2 B8BB BBB Floating 5,000,000 1.00% 4.65% 8.30%
M4 Baa3 88B- BBB- Floating 5,000,000 1.00% 3.65% 7.30%
M5 Ba1 BB+ BB+ Fixed 7,250,000 1.45% 2.20% 4.40%
oc - - - - 11000000 2.20%

—
After the Stepdown Date the subordinates may receive principai payments
Overcollateralization is fully funded at 2,20% and has a floor of 0.50%

Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i) B0+ day delinquency percentage exceeds a percentage of the Credit Enhancement Percentage as specified in the Pooling and Servicing Agreement

(i} during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
April 2007 - March 2007 3.00%
April 2008 - March 2008 4.75%
April 2008 - March 2009 6.00%
April 2010 and thereafter 7.00%
Class M-3 Loss Coverage First Principal Loss
LIBOR CDR Cum Loss |
Fwd LIBOR 8.5% 124% |
Fwd LIBOR + 200 5.9% 9.0%

50% loss severily

6 month lag in recoveries

Trigger failing

Run to maturity

Defaults are in addition to prepayments
Run at Pricing Speed

This Suuctural Term Sheet, Collataral Term Sheet, or Computations! Matatisls, £3 sppropriate (The “material), is for your privaia information and Banc of Amarics Securities LLC (the "Underwriter”| is nct soliciting sry action based upon it This metaris! it nol to by
construed a3 o offer to sail o the sokicitation of any offer to buy any security in any jurisdiction wherd such an offer or solicitation would be itieget. This material is based on information that the Underwiter considers reliabie, ut the Underwriler does not represent
that it is sccursls or compiete snd it should nol be retied upen s such. By eccapting this Mmetsrial the recipient agrees that it will nol distribute of provide the material 1o any othst person. The inlormation contained in tis material may periain to securites that
\timately are nct 80id. The information contained in this materiat mey be based on ss3uMPpLons regarding market conditions and oihar matters a5 reflvcted Navain. The Underwritar makes. jon tegarding the of uch orthe
Thelinood thal any of such assumplions wi coincida with achue] markel condiions or svBn, end this maeterlal shauld nt be refied upon for auch purpases. The Undenwriter and its effilietes. offices. directors. parnars and empioyses, including persont invoived in
the reparstion o issusnce of this metstial may, hom time to ime. have long or shon poaitions in, and buy and sefl. the securlties mentioned thersin or derivatives thereot (inciuding oplions). This matariat may bie fled with Lhe Securties and Exchangs Commission
(tne “SEC") and incorperated by reference inlo an efisciive registrelon statemant praviousty Siad with the SEC under Ruls 415 of the Securities Act of 1933, including all cases whore ine matecial does nol pertain (o securitias thel we Ultmately offsred for sle
PussRM Lo S1Ch registisbon statement. njormation contained in thia matarial is current ax of he dalw appearing on this malerial onty. Information In this materist regarding sy e3sets backing any kecurilies discussed horein supersades afl prior information
tegataing such sssats. Any inlormation in the matedal, whether regarding the assets backing eny securilies discurased havein of oiherwise, will be superseded by the inlormation contained in sy finsl pros pectus for ary securites actually sokd 10 you. This materis) is
hutrishea solety by the Undarwrilar and not by the issuar of the securities. Tha issuar of the secuilies has not prapered. reviewsd o participated in tha prapasation of this matarisl, is nol responsible & Ine accuracy of Diis materis! snd has nat authorized the
dissaminebon of this material. Tha Underwriles is scting as underwritsr and nol acting &1 agent for the isFuer in cannection with the ptopossd tamsaction.




All information is Preliminary and Subject to Change
Banc of America Securities

—
Transaction 7
Issuer Argent Securities Inc.
Series 2004-W3
Collateral Approx $500 Million of Home Equity Mortgage Loans
Originator Argent Mortgage Company
Servicer Ameriquest Mortgage Company
Rating "Strong™/ "RPS2" "SQ2" {S&P/Fitch/Moody's)

Rating Agencies Moody's, S&P and Fitch
Structure

Credit Support
1- Excess Interest
2- Qvercoliateralization
3- Subordination

o Initial Initial Stepdown

i Class Moody's S&P Fitch Cpn Type Amotnt Size CIE CIE

Seniors Aaa AAA AAA Floating 455,250,000 91.05% 8.95% 17.90%
i M1 A3 A- A- Floating 8.500.000  1.70% 7.25% 14.50%
. M2 Baal BEB+ BBB+ Floating 8000000  1.60% 5.65% 11.30%
M3 Baa2 8BB BBB Floating 5000000  1.00% 4.65% 9.30%
' Md Baa3 BBB- BBB- Floating 5000000  1.00% 3.65% 7.30%
: M5 Bat BB+ BB+ Fixed 7.250000  1.45% 2.20% 4.40%
5 oc - - - - 11,000000  2.20%

After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 2.20% and has a floor of 0.50%

Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:
(i) 60+ day definquency percentage exceeds a percentage of the Credit Enhancement Percentage as specified in the Pooling and Servicing Agreement
(it} during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
April 2007 - March 2007 3.00%
April 2008 - March 2008 4.75%
April 2009 - March 2009 6.00%
April 2010 and thereafter 7.00%
Loss Coverage
Static LIBOR Fwd LIBOR
Ciass CDR Break CumLoss | CDRBreak Cum Loss
M1 16.0% 15.4% 12.3% 12.8%
M2 13.9% 13.9% 10.4% 11.3%
M3 12.7% 13.1% 9.3% 10.4%
M4 11.4% 12.1% 8.5% 9.7%
M5 10.0% 10.9% 7.6% 8.8%

40% loss severity

12 month delay

Trigger failing

Run to maturity

Defaults are in addition to prepayments
Run at Pricing Speed

"Break" is first dollar of principal foss

This Structurst Term Shesl, Callatats! Term Sheet, of Computationsl Materisls, &s epproprate (the ‘material®), ls for yeur privaie information and Banc of America Securities LLC (the "Undenwriter'} s nol saliciting any sction besed upon L. This material is hot to
be consirusd as &n oifer (o selt o the adiicitation of any offer 1o buy eny security in any jurisdiction where such an offes o solicitation would be ilegal, This material is based on information thal the Underwriler considers felieble, but the Underwriier doss not
represent that it 1s accurats or complete and il shoukd not be iefied upon as such. By accenting Uis matarial the reciplent agrees that i will not distribute of provide the matariz! 1o any other paison. The informsbon contained in tis material may periain (o securities
that ullitmsisty are not sold. The information contsined in this material may be based on assumptions fegerding Market conditions and other mattars &s reflected herein. The Underwiter makes no regerding the of sueh it

o the likefihood thel any of such assumptions will caincide with actual merket condiions or events, and this material should nol be rekied Lpon for such purpases. The Underwriter and is affifisles, officers, directors, partners and emplovees, ncluding persons
involved in the preparation or issuance of thia materlsl may, from tme to time, have tong or snort positions in, end buy and sel, the securiliez meniioned therein or derivatives thersof (including opbons)  This material may be filed with the Securities and Exchange
Commission (Ihe “SEC") snd incorpor sied by reference into mn effective ragistaton siatsment praviously filed with the SEC under Rule 415 of the Sacurities Act of 1833, including sll cases where the materlsi coes not pertain to securities hat we ullimately offerad
for sale pursusnt 1 such regististion statement, [nformation contained in this material is current as of the dats sppeering on this materiel only. [nformation in this material regarding any 2ssels backing any securiies discussed herein supersedes al prior
informetion regerding such assals. Any information in the msterial, whether regarding the assets backing any securitias discussed herein or otharwise, will be superseded by the informalion cantained in any final praspectus for any securilies actually soid 10 you
Thiz material is furnisned solely by the Underwriter end not by (he issusr of the securltes. The issuer of the sacurilios has not propered, reviewed of paticipated In the preparation of this materiat, 13 nol iesponsidie ior tha accuracy of this material end has not
authorizad ne disseminaton of this material. The Underwriter is aclng as underwriier and not acting as agent or the issuer in connection with the proposed irensaction.
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Transaction
Issuer Argent Securities Inc.
Serles 2004-W3
Coliateral Approx $500 Million of Home Eguity Mortgage Loans
Originator Argent Mortgage Company
Servicer Ameriquest Mortgage Company
Rating "Strong™ "RPS2"/ "SQ2" (S&P/Fitch/Moody's)

Rating Agencies Moody's, S&P and Fitch

Structure

Credlt Support
1- Excess Interest
2- Overcollateralization
3- Subordination

7 . Initiat Initial Stepdown

Class Moody's S&P Fitch ~ Cpn Type Amount Size CEE CIE

Senlors Aaa AAA AAA 7 Floating 455250000 91.05% 8.95% 17.90%
M1 A3 A- A- Floating 8,500,000  1.70% 7.25% 14.50%
M2 Baa1 BBB+ BBB+ Floating 8,000,000  1.60% 5.65% 11.30%
M3 Baa2 BBB BBB Floating 5,000,000  1.00% 4.65% 9.30%
M4 Baa3 BBB- BBB- Floating 5,000,000  1.00% 3.65% 7.30%
MS Bat BB+ BB+ Fined 7.250,000  1.45% 2.20% 4.40%
oc - - - - 11,000,000  2.20%

After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 2.20% and has a floor of 0.50%

Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:
(i) 60+ day delinquency percentage exceeds a percentage of the Credit Enhancement Percentage as specified in the Pooling and Servicing Agreement
(if} during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
April 2007 - March 2007 3.00%
April 2008 - March 2008 4.75%
April 2009 - March 2008 6.00%
April 2010 and thereafter 7.00%

Loss Coverage

Class M1
First
Scenarlo 1 Prin Loss BONY CDR Default Curves
% of Default Curves| 21.54% 79.4% Year FRM ARM

Cum Default 9.75% 29.3% 1 3.00% 3.0000%
Cum Loss 3.9% M1.7% 2 12.00% 17.0000%
% of Prin Received 100% 99.78% 3 20.00% 25.0000%
WAL .8.15 13.44 4 25.00% 25.0000%
Duration 6.67 9.41 ‘ 5 20.00% 20.0000%
Prin Window 93-101 125-358 6 15.00% 10.0000%
7 & after 5.00% 10.0000%

Fwd LIBOR

40% loss severity

Run at Pricing Speed

Trigger failing

Run to Maturity

12 month lag in recoveries

Defaults are in addition to prepayments

This Sructural Term Sneel, Collater sl Term Sheet, or Computational Materials, & approprinte {tha “material™), is for your private Information end Banc of America Securlties LLC (the “Undsrwriter”} is not saliciling any acton based upon t. This metsrial 1y nol to
be construed as en offer © sl or the solicitation of any offar lo buy any security in eny jurisdiction where such Bn offer or solicltation would be ilegal. This materisl is bassd on informetion that the Underwriter cansiders refiabte, but the Underwritar does not
represent that itis accurate o complate and it shauid not ba relied upon B3 such. By accepting this materlel the recipiant agrees that it will not distribute or provids the materiel to any other parson, The information contained in this material may pertain Lo sacurities
that vhimately are nol sol¢. The information contained in this material mey be basad on assumptions regarding market conditions and other matlers as reflactad harein. Tha Underwritar makas no regarding the of such i

or the {ikelihood that any of such essumptions wil coincide wilh ectus market conditions of svents, and his metsriel should nol be relisd upon for such purposes. The Underwriter and its affilialas, oificers, directors, partners ad employees, including persons
imvobvad in the preparaiion or issuance of this materisl may, fiom me b ime, hava long or short positions kn, and buy end sell, the securities mentioned tharein or derivatives thereof {including options). This material may be filad with the Securities and Exchange
Commission (the “SEC”) ad incorporaiad by reference ito an afiective registration sttermenl previously filed with the SEC under Rute 415 of the Securities Act of 1933, including afl cases where the material does not pertain to securibes that ere Litimataty olfered
for sale pussuant to such ragistrstion statement. Information contaned in this material is current es of the caie appeering on this material only. Information in this material regarding eny assals backing eny securites discussed hersin supersedes all prior
information regarding such assets. Any inlormation in the materlal, whether regarding the assats backing sy sscurities discussed herein o olharwise, will be superseded by the information contained in any final prospectus for any sacurities actually soid to you.
This material is furnished solely by the Undenwrites snd not by the issuer of Mo sacurities. The issuer of the sacurities has not srepared, reviewsd of paNiCipaIsd in the preparation of this matarial, is not responsibie for the accuracy of this material and has nol
authorized the dissemmation of this materisl. The Underwriter is acing as underwriter end not acting a1 agant for the issuer in connection with the propased transaction.
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solicitation of any offer 1o buy any security in any jurisdiclion where such an offer of solicilation would be illegal. This malerial is based on information thal the Underwriter considers refiable, bul the Underwriles does not represent that it is sccurale or complele and it s
accepling this material the recipienl sgrees thal it will not distribute or provide the material {0 any ofher person. The information conlained in this malerial mey pertain 1o secutiies that ulimately aie not sold. The informetion contained in this malerial may be basad on
conditions and other matlers Bs efiectad herein  The U makes no rep: ion regarding the of such or the kelihood that any of such assumplions wiit coincide with actual markel conditions or events, end Lhis maleriel shout
The Underwriler and its affllisles, officers. diractors. pariners and employees, including persons involved in Ihe preparation of issuance of this material may, rom time (o ime, have long or Short postions In, Bnd buy and sel, the securiies mentioned therein or derivatr
materisl may be flad with the Secunties and Exchange Commission (the *SECT) and incorperated by reference into an effective registration staternent previousty fed with the SEC under Rule 415 of the Securities Act of 1833, inchuding oll cases where the matarial do
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Banc of America Securities
All Information is Preliminary and Subject to Change :

Excess Spread

o Fwd + 200 Forward Forward ch_i + 200 Forward Forward
Period  Paydate XS Spread 1m LIBOR _ 6m LIBOR [ Period Paydate XS Spread 1mLIBOR  6m LIBOR
1 4/25/2004 70 1.09 1.18 51 6/25/2008 200 468 4.86
2 5/25/2004 308 1.2 1.21 52 7/25/2008 241 4.73 4.91
3 6/25/2004 295 114 1.26 53 8/25/2008 215 4.78 4.96
4 7/25/2004 302 1.18 1.31 54 9/25/2008 209 483 5.01
5 8/25/2004 287 1.22 1.39 55 10/25/2008 225 4.88 5.06
6 9/25/2004 281 1.27 1.47 56 11/25/2008 197 4.94 5.08
7 10/25/2004 289 1.31 1.56 57 12/25/2008 214 4.98 5.11
8 11/25/2004 268 1.40 1.67 58 1/25/2009 205 5.03 513
9 12/25/2004 273 1.48 1.79 59 2/25/2009 199 5.08 5.15
10 1/25/2005 249 1.60 1.91 80 3/25/2009 263 5.13 5.16
11 2/25/2005 235 1.74 2.04 61 4/25/2009 203 5.02 5.18
12 3/25/2005 267 1.80 2.14 62 5/25/2009 221 5.06 5.22
13 4]25/2005 209 2.00 2.25 63 6/25/2009 194 5.10 5.26
14 5/25/2005 213 2.10 2.35 64 7/25/2009 219 5.14 530
15 6/25/2006 190 219 2.44 65 8/25/2009 191 5.19 534
16 7/25/2005 195 2.29 2.54 66 9/25/2009 186 5.22 538
17 8/25/2005 171 2.39 2.64 67 10/25/2009 205 5.26 5.42
18 9/25/2005 162 248 2.73 68 11/25/2009 177 §.30 542
19 10/25/2005 168 2.58 2.83 69 12/25/2008 196 5.34 541
20 11/25/2005 143 2.67 2.92 70 1/25/2010 174 5.38 5.40
21 12/25/2005 150 2.76 3.02 71 2/25/2010 170 5.42 5.39
22 1/25/2006 199 2.85 3.11 72 3/25/2010 237 5.45 538
23 2/25/2006 190 2.95 3.21 73 4/25/2010 185 5.23 5.36
24 3/25/2006 230 3.04 3.31 74 5/25/2010 204 5.26 5.39
25 4)25/2008 169 3.16 3.41 75 6/25/2010 178 5.29 542
26 5/25/2006 178 3.25 3.50 76 7/25/2010 198 5.32 545
27 6/25/2006 152 3.33 3.58 77 8/25/2010 171 5.35 548
28 7/25/2006 197 343 3.88 78 9/25/2010 167 5.38 551
29 8/25/2006 171 3,51 3.76 79 10/25/2010 187 5.41 553
30 9/25/2006 163 3.60 . 385 80 11/25/2010 160 5.43 5,55
31 10/25/2006 173 369 3.94 81 12/25/2010 180 5.48 557
32 11/25/2006 146 378 3.99 82 1/25/2011 156 5.49 5.59
33 12/25/2006 157 387 4.04 83 2/25/2011 153 5.51 5.61
34 1/25/2007 205 3.95 4.08 84 3/25/2011 222 554 563
35 2/25/2007 199 4.03 412 85 4/25/2011 150 5.52 5.64
36 3/25/2007 249 412 4.16 86 5/25/2011 164 5.62 574
37 4/25/2007 203 3.99 4.20 87 6/25/2011 136 564 5.76
38 5/25/2007 211 4.05 4.27 88 7/25/2011 161 5.66 5.78
39 6/25/2007 185 412 433 89 8/25/2011 133 5.68 5.80
40 7/25/2007 244 419 4.40 90 9/25/2011 130 5.71 582
41 8/25/2007 218 4.26 447 91 10/25/2011 152 572 5.84
42 9/25/2007 210 433 4.54 92 11/25/2011 124 5.75 5.86
43 10/25/2007 223 4.40 4.61 93 12/25/2011 147 5.76 588
44 11/25/2007 196 4.46 464 94 1/25/2012 120 5.78 5.90
45 12/25/2007 210 4.53 4.66 95 2/25/2012 118 5.80 5.92
46 1/25/2008 212 4.60 4.69 96 3/25/2012 167 5.82 5.94
47 2/25/2008 206 4.86 4.71 97 4/25/2012 113 5.84 5.96
48 3/25/2008 242 4.73 473 98 5/25/2012 139 5.86 597
49 4/25/2008 213 4.57 475 oo
50 5/25/2008 228 462 480 |

Run at the Pricing Speed
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50 % Loss Severity

Fwd Libor M1

M4
Fwd Libor M1
+ 150 bps M4

Assumptions
To maturity

CDR
9.50
6.75

7.75
5.50

Fwd Libor & Fwd Libor + 150 bps

Failed Trigger

100 % P&l

Pricing Speed

12 month recovery

Cum Loss
13.18
10.02

11.23
8.44

WAL
12.10
14.38

1291
17.58

60 % Loss Severity
Fwd Libor

Fwd Libor
+ 150 bps

M1
M4

M1
M4

CDR
7.75
5.50

6.25
4.25

Cum Loss
13.47
10.12

11.29
8.09

WAL
12.80
14.15

13.13
14.66
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50 % Loss Severity

Fwd Libor M1

M4
Fwd Libor M1
+ 150 bps M4

Assumptions
To maturity

CDR
9.50
6.75

7.75
5.50

Fwd Libor & Fwd Libor + 150 bps

Failed Trigger

100 % P&l

Pricing Speed

12 month recovery

Cum Loss
13.18
10.02

11.23
8.44

WAL
12.10
14.38

12.91
17.58

60 % Loss Severity
Fwd Libor

Fwd Libor
+ 150 bps

M1
M4

M1
M4

CDR
7.75
5.50

6.25
4.25

Cum Loss
13.47
10.12

11.29
8.09

WAL
12.80
14.15

13.13
14.66
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————— Forwarded by Elton Wells/NewYork/DBNA/DeuBa on 02/17/2004 02:08 PM -----

Christopher Sudol

To: Ryan Stark/NewYork/DBNA/DeuBa@DBNA
02/17/2004 01:50 cc: Bill
Yeung/NewYork /DBNA/DeuBa@DBNA, Brian Haklisch/NewYork/DBNA/DeuBa@DBNA, Elton
PM Wells/NewYork/DBNA/DeuBa@DBNA, Ron

Portnoy/NewYork/DBNA/DeuBa@DBNA, Steve Lumer/NewYork/DBNA/DeuBa@DBNA,
eyee@ameriguest.net
Subject: Re: ARSI W3 Collateral Tape
(Document link: Elton Wells)

Non Zero WA DTI: 38.57%

% Olympus per Edward Yee: 5.13% ($25.67 mill)

Thanks,

Chris Sudol

Deutsche Bank Securities
P: (212) 250-0507

F: (212) 797-5153
christopher.sudol@db.com



60 % Loss Severity CDR Cum Loss
Libor + 200 M2 7.75 13.45
Fwd Libor + 200 M2 5.75 10.53

Assumptions

To maturity

Libor + 200 & Fwd Libor + 200 bps
Failed Trigger

100 % P&l

Pricing Speed

6 month recovery




